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23p Concress, Ist Session. 


IN SENATE. 
Satorpar, February 22, 1834. 


Mr. TYLER presented resolutions of the Legis- 
lature of the State of Virginia, instructing the 
Senators and requesting the Representatives in 
Congress to exert themselves to effect the restora- 
tion of the public deposites to the Bank of the 
United States. 

After a few remarks by Mr. TYLER, the reso- 
lutions were read. 


Mr. RIVES rose and said: 

Mr. Present: The Senate will indulge me, I 
hope, standing in the position I do, with a few re- 
marks on the subject of the resolutions just read. 
It is very far from my intention to attempt to im- 
pugn, in any manner, the force of those resolu- 
tions, or to derogate, in the slightest degree, from 
the high respect to which they are entitled here 
and elsewhere. On the contrary, | recognise them 
as the legitimate expression of the opinion of my 
State, conveyed through the only authentic organ 
known to her constitution and laws. 

The Senate will have perceived, from the read- 
ing of the resolutions, that it is my misfortune to 
entertain, and to have expressed, on the grave 
questions now occupying the public mind, opinions 
very different from those asserted by the resolu- 
tions. Notwithstanding this difference of opinion, 
I should feel it my duty, as one of the representa- 
tives of Virginia on this floor, to conform to the 
views expressed by her Legislature, if, in the cir- 
cumstances in which | am placed, I could do so 
without dishonor, [ hold it, sir, to be a vital prin- 
ciple of our political system, one indispensable to 
the preservation of our institutiona, that the repre- 
sentative, whether a member of this or the other 
House, is bound to conform to the opinions and 
wishes of hisconstituenta, authentically expressed ; 
or if he be unable to do so, from overruling and 
imperious considerations operating upon his con- 
science or honor, to surrender his trust into the 
hands of those from whom he derived it, that they 
may select an agent who can better carry their 
views into effect. ’ 

On all occasions involving questions of expedi- 
ency only, it is, | conceive, the bounden duty of 
the representative to conform implicitly to the in- 
structions of the constituent body, where those 
instructions are to be carried into execution by a 
legislative act, which, as a mandate of the public 
will, prescribes and directs what shall be done for 
the public good. But where the instructions con- 
template a declaration cf principles or opinions which 
are contrary to the sincere and honest convictions 
of the representative, as there is no means of for- 
cing the assent of the understanding to abstract 
propositions, the only course left to him is, by the 
surrender of his commission, to put it in the power 
of hia constituents to confer it on another, whose 
opinions correspond with their own. 

To apply these principles to my own case, I do 
not hesitate to say, that if the instructions of the 
Legislature of my State had required me specifi- 
cally to vote for a law or other legislative act, pro- 
viding for the restoration of the public deposites to 
the Bank of the United States, however highly in- 
expedient | deem such a measure to be, I should 
nevertheless have felt it my duty to give the vote 
required. Such, it will be recollected, was the 
peegee demand of the memorial of the citizens of 

chmond, presented a few days ago by my hon- 
orable colleague, and which concluded by asking 
that Congress “‘ would everete by law for the im- 
mediate restoration of the public moneys to the 
Bank of the United States.’ 

But, sir, this is not the shape in which the 
question is presented to me, by the resolutions 
of the General Assembly of my State, or by the 

ceedings pending in this hose reso- 
utions instruct the Senators of Virginia, in gen- 
eral terms, “‘ to use their best exertions to procure 
the adoption by Congress of measures for 


restoring the public moneys to the Bank of the 
United States. 3 Now, sired am bound to inquire 
1 


| for their removal. 


SATURDAY, MARCH 1, 1834. 


what are those proper measures, in the contem- || 


plation of the Legislature of Virginia. 

We all know that the only measures proposed, 
or contemplated in this body, are the two declara- | 
tory resolutions offered by the Senator of Ken- | 
tucky: the first, affirming that the conduct of the | 
President with reference to the removal of the pub- | 


lic deposites, was a dangerous and unconstitutional || 


assumption of pewers the second, declaring the | 
reasons assigned by the Secretary of the Treasury 
for that removal, to be unsatisfactory and insufii- | 
cient. When the latter of these resolutions, to- 
qeiper with the report of the Secretary of the | 
reasury, was referred some days ago to the Com- 
mittee on Finance, that committee did not reporta 
bill, or joint resolution, for the restoration of the 
deposites, but simply a recommendation, that the | 
Senate adopt the declaratory resolution of the Sen- 
ator from Kentucky. In short, it is now avowed 
and understood on all hands, thatall that is deemed 
necessary, or will be proposed here, to effect a 
restoration of the public moneys to the Bank of 
the United States, is a mere declaration by Con- 
gress, of the insufficiency of the reasons assigned 


The only measures, then, on which I shall be 
called to carry into effect the instructions of the 
Legislature of my State are, the declaratory reso- 
lutions moved by the Senator from Kentucky, and 
now depending before the Senate. That these 
resolutions are, in the estimation of the General 
Assembly of Virginia, proper measures—that the 
opinions and principles declared by them are be- | 
lieved by the General Assembly to be correct and 
well founded—it would be unpardonable blindness | 
to the language and tenor of their instructions not 
to see. At the same time, itis well known to the 
Senate, that on each of the propositions declared 
in these resolutions, I had (and I will take leave to 
add, after the most careful and anxious investiga- 
tion) come to opposite conclusions, which I had 
earnestly asserted and maintained on this floor. 1 
am, therefore, placed, by the instructions of the 
Legislature of my State, in this dilemma—either 
to vote for the declaratory resolutions of the Sen- 
ator from Kentucky, and thereby express opinions 
which I not only do not entertain, but the reverse | 
of which [ havesincerely and earnestly maintained 
on this floor, or, by voting against them, to op- 

ose the only measures which are likely to come | 
fore this body, having in view the restoration of 
the public deposites to the Bank of the United | 
States, and thus appear in the attitude of disre- 
garding and thwarting the declared wishes of the 
eneral Assembly of Virginia. I am sure I but 
respond to the honorable feelings of all who hear 
me, in saying that the first branch of the alterna- 
tive is impossible, while the latter is no less forbid- 
den by my principles, and a proper sense of duty 
to the constituted authorities of my State. The 
only course leftto me, then, is one which the Senate 
can be at no loss to anticipate. 

Before I close the few remarks with which I | 
have felt myself called on to trouble the Senate, | 
[ beg leave to say, that, while I recognise implicitly 
the resolutions just read as the legitimate and con- | 
stitutional expression of the opinion of my State, | 
I wish not to be understood as saying that they | 
express the real public opinion cf the State—that 
of the Peorre. On the contrary, my firm and 
clear conviction is, that the sentiments of the people 
in the present instance are not in unison with the 
aaeeelees of the legislative authority... The 
manifestations of popular sentiment already com- 
mencing in various quarters of the State—the 
principles and opinions heretofore steadily cher- 
ished by Virginia—multiplied communications re- 
ceived from the most respectable sources—and my 
own knowledge, I may be permitted to add, of a 
people with whom I have been connected, in the 
relations of public service, for now near twenty 

ears, assure me that they are not; and the revo- 
ution of a few months will, I confidently believe, 
render the fact manifest to all the world. But in 


the regulation of my official conduct here, I am not 





|| opinion, 
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| source of the 
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permitted to look beyond the constitutional ex- 


| pression of the opinion of the State, by its reguiar 


and proper organ. If a Senator were allowed to 


| set up against the public opinion of his State as 


officially and solemnly declared by her Legislature, 
& hypothetical public opinion, which may or may 
not be that of the people of the State, it is obvious 
that a dour would be opened for the total evasion 
of all effective responsibility of this body to public 
Itis on the Legislatures of the States 
that the Constitution has devolved the choice of 
members of this body, and the same Legislatures 


must be the interpreters of the public opinion of 


their respective States to the Senators chosen by 
them, whenever an occasion shall arise which may 
call for a solemn manifestation of that opinion. 

This is indeed the only practicable mode of 
bringing the opinion of the sovereign communities 
represented in this body to act with authoritative 
influence, on its proceedings; and when it is con- 
sidered that the Senate is, by the greater perma- 
nency of its official tenure, farther removed from 
the salutary controls of the nt apne system 
than any other branch of the Government, all will 
see the necessity of keeping open a clear and des- 
ignated channel by which acm Opinion may 

romptly reach it, in an authoritative form, and 
be made effectual on its deliberations. It is thus 
essential to the practical supremacy of the popular 
will itself, that the State Legislatures should be 
recognised as the authentic and constitutional ex- 
ponents of the popular opinion of the respective 
States, in all relations with this body. If,in any 
instance, the Legislatures of the States shall mis- 
take the opinions of the people, itis, as 1 conceive, 
for the people themselves, and not for us, to cor- 
rect the mistake. 

These, Mr. President, are very briefly the opin- 
ions I entertain on the delicate questions presented 
for my consideration by the instructions of the 
Legislature of my State just read; and the only 
alternative they leave me, in the circumstances in 
which I am placed, is to surrender the trust with 
which I have been honored as a member of this 
body into the hands of those from whom I re- 
ceived it. I know well, Mr. President, and I feel 
how much of honor and of satisfaction I give up 
in abandoning my seat on this floor. I abandon 


| what I have ever regarded the highest honor of 


my public life—an honor than which none higher, 
in my opinion, can be presented to the ambition 
of an American citizen. I sacrifice social and kind- 
ly relations with many members of this body—I 
would fain hope with all—which have been the 
ighest satisfaction to me here, and 
the remembrance of which I shall cherish with 
sincere pleasure in the retirement whither I go. I 
know and feel the weight of these sacrifices, but 
great as they are, I make them without a sigh, as 
the most emphatic homage I can render to a prin- 
ciple I believe vital to the Republican system, and 
indispensable to the safe and salutary action of our 
political institutions. 

The resolutions were read, referred to the Com- 
mittee on Finance, and ordered to be printed. 

Mr. McKEAN presented the following : 

The memorial of six hundred and seventy-nine 
citizens of Pottsville; 

The memorial of sundry citizens of Schuylkill 
county; 

The proceedings of a meeting of boot and shoe 
dealers of Philadelphia; ; 

The memorial of the President and Directors of 
the Western Bank of Philadelphia; we 

The proceedings of a meeting of citizens of 
Southwark and Moyamensing. ; 

All of which were in favor of restoring the pub- 

lic deposites to the Bank of the United States; 
which, on motion of Mr. McKEAN, were read, 
referred to the Committee on Finance, ard ordered 
to be printed. ' 
The VICE PRESIDENT presented a commu- 
nication from the Secretary of the Treasury, trans- 
mitting an account of the expenditures of that 
Department. 
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Mr. POINDEXTER, from the Committee on || resolution, and the report of the Committee on | this was all done without difficulty; the 


Public Lands, reported a bill for the relief of | 
Oliver M. Spencer; which was read twice, and 
committed. | 
Mr. POINDEXTER, from the same committee, | 
asked to be discharged from the further consider- 
ation of the memorial of sundry inhabitants of Illi- 
nois, praying the passage of a preémption law, and 
that the same be fai upon the table, as a general 
bill on that subject would probably be reported. 
Agreed to. ; ; 
r. TIPTON, from the Committee on Claims, 
reported a bill for the relief of James Taylor, 


the report wae ordered to be printed. 


| 
| 
| 


| borne into office as the President of the United 
| States was, upon the shoulders of party,and by a 
j ° . . ° 

| popularity entirely unprecedented in the nation, it 


| vocates and supporters, let his conduct have been 
| what it might. 
history, the President, no matter what was his 


which was read, and, on motion of Mr. TIPTON, 


Mr. KANE, from the Committee on Private 
Land Claims, reported, without amendment, a bill | 
for the relief of Alexander Boyd, and a bill for the 
relief of the heirs of George Penrose. 

Mr. TYLER presented the memorial of citizens 
of Richmond, 
gress to improve the navigation of the lower part 
of James river; which was referred to the Com- | 


mittee on Commerce. 


Petitions of a private nature were presented by | 
Mr, ROBBINS, and Mr. KING, of Alabama. 


The following resolution was offered by Mr. 
ROBBINS: 


Resolved, That the Library Committee be in. | 
structed to inquire into the expediency of procur- | 


ing to be executed an equestrian statue of Wash- 
ington, in bronze, to be placed in the square east 
of the Capitol. 


‘The Senate then proceeded to the consideration | 
of the motion to refer the petition from Portland | 
and Bangor, in Maine, u 

sites, when Messrs. 
ANE, and CHAMBERS, severally addressed 
the Senate. 


The orders of the day having been announced | 


a few minutes before three o'clock, Mr, FOR- 


way to 
Mr. PORTER, who suggested that a large 
amount of private business had accumulated upon || 


the table, and he therefore gave notice that he 
should, on Friday and Saturday, move, to the ex- 
clusion of all other matters, that the Senate should 
proceed to such business. 

Mr. WEBSTER, adverting to the fact of some 
members having been sick, which led to the sus- 
pension of executive business, gave notice that he 
should, on Wednesday, immediately after the 
reading of the Journal, move the Senate to proceed 
te executive business. 


On motion of Mr. FORSYTH, the Senate ad- 
journed. 


IN SENATE. 


Mowpar, February 24, 1834. 
A message upon executive business was received 


from the President of the United States, by Mr. || 


Dowexson, his Private Secretary. 


Mr. SMITH presented the following petitions: 
_ From 700 inhabitants of New Haven, Connec- 
tucut; 

From 300 citizens of Hartford; 

From 900 citizens of the same place; 

From the Phenix Bank of Hartford; 

From the Connecticut River Bank; 

From the Insurance Company of Hartford; 
All in opposition to the course pursued by the Sec- 
— of the Treasury, in removing thed ites; 
which, after some remarks by Mr. SMITH, were 
laid upon the table, with an understanding that 
they would be called up for consideration and 
reference at some other day. 


SILSBEE: 








n the subject of the de- 
EBSTER, FORSYTH, | 








irginia, praying aid from Con- | 


1 


_THE CONGRESSIONAL 


be left unresorted to to support him. The Bank 


could control those rights, you armed him with all 








Finance, upon 
THE REMOVAL OF THE DEPOSITES. 
Mr. TYLER, aftera brief exordium, said that, 


would have been remarkable if he had not had ad- 
Hence, in all that is past in our 


course, found a support from the men of his party, 
and it was to be expected that no expedient would 


of the United States was a corporate existence, and 
therefore whatever could affect it affected individ- 
ual rights; and if the President of the United States 


power, even that of life and death; and even the 
courts of justice afforded no security for the liberty 
of our citizens. This was his (Mr. T’s.) aspect 
of this question, and it was also that of the State of 
Virginia, a State which was at all times opposed 
to the exertion of arbitrary power. And to illus- 
trate that assertion, he referred to the case of Phil- 


whom the Legislature of Virginia outlawed, and 
whose decision was overruled by the people, and 
he who had gloated upon crime in all its deformi- 


| ties was allowed the benefit of a trial by jury. 


The formidable array of precedents which had 


| been urged for justifying the President for the re- 
| moval of the deposites were, in their best form, 


SYTH moved the Senate do now adjourn, but gave | eer 





but poor reasons for the reliance of gentlemen. For 
what justification would it be toa criminal ina 
court of law to say that his next door neighbor had 
committed the same offense for which he was ar- 
raigned? The judge would certainly teach him 
otherwise. And Mr. T. thoughtif precedent was 
to govern in one case, it was applicable in the 
But look at the precedents; and in this 
aspect of the case, what then becomes of the veto 
power, for the exercise of which the President has 
obtained’ the greatest credit, and which it is said 
has reflected the highest honor upon him. If we 
look at precedent, what is to become of the glory 
which he is said to have won by it? Mr. T. dis- 
sented from precedent as an authority, for if it 
came to anything, it was only that the agent might 
override his principal. On the accession of the 
President of the United States to office, ‘‘ Reform, 
Reform,’’ was inscribed on his banner, and yet 
now we hear the cry of ** Precedent, Precedent,” 
resounded on all sides—cries which operate only 


| as false lights to decoy us. 


But the Chief Magistrate has thought proper to 
throw before the world certain anonymous letters 
containing threats against himself, through his 
own journal, and the pretended assassins even fix 
upon the very duy when the deeds of blood are 
to take place. He did not say anthing as to the 
motives of these letters, but if assassins had thus 
proclaimed their intentions, they would have pro- 
claimed their own madness and folly. But the 
only question in this investigation with which we 
have any concern, is that the Secretary proceeded 
unjustifiably. [t was admitted that the public 
moneys were safe in the bank; that it had fulfilled 
all its engagements; that it had established a sound 
currency, and that the Government was deeply 
interested in the stock; and with these admissions, 


| how much surprised would a foreigner have been 


at the removal of the deposites? Would he not 
naturally have inquired into the necessity of a 
change? Butif he had referred to the act of 1789, 
establishing the Treasury Department, how would 
he have been amazed? That act requires of the 


| Secretary of the Treasury to make plans for the 
: ; ; | improvement of the revenue, and to furnish sta- 
The following resolution was submitted by Mr. || bility to public credit. And has he prepared his 


; || plans and submitted them to Congress; and has he 
Resolved, That the Committee on Commerce be || improved the revenue or added anythi 


to it? All 


instructed to inquire whether any, and if any, || this was his duty; but, so far from doing it, the 
/revenue has diminished, and the Government 
| stock depreciated from which the revenue is to be 


what alterations ought to be made of the amount | 
and manner of compensation to the collectors and 
other officers of the revenue; and, also, whether 
the fees and charges, on some of them, which are 


now paid at the custom-house, may not be dis- | 


continued. 
On motion of Mr. CLAY, the Senate proceeded 


to the special order of the day, being Mr. Crav’s | 








| 





| derived. So that, when all is taken together, 


there has been ana vate loss to the Govern- 
ment of at least two millions. So much for the 


improvement of the revenue and the manage- 
ment of the revenue now, when contrasted with 
the operation as performed by the bank. By it 











GLOBE. 


| metals than any other. 





public 


/money was distributed over the whole country 


through the various conduits of the bank, unseen 
and therefore there could be no improvement in its 
management, and the attack upon the public faith 


_was well calculated to weaken the public con- 


fidence. But has he improved the currency? It is 


_ hardly necessary toanswer. We had a currency, 
| than which there was none better on earth which 


approached nearer to an equality with the precious 
But what was our con- 
dition now? The voice of distress from all parts of 
the country was a sufficient answer to this inquiry. 
We perceive an instance of a war waged against 
the public Treasury by the persons at the head of 
the Treasury, and he (Mr. T.) thought the case 
of a financier making war upon his own treasury 
was really a newone. And under what pretence 
was it done? The Secretary converts his office 
into that of a judge, takes the bank into his own 


_ hands, relies on the newspapers for the support of 
~ —“y e, and the accuser is the President of the 
| Unite 


tates. The judge is on the bench, and 


| the accuser whispers in his ear that he possesses 
_ the power of removal, and will exercise it if he do 


' 








| not decide in a particular way. And when he (Mr. 
lips, a celebrated bandit before the Revolution, || 


T.) shall become convinced that the trial by jury 


| is no longer desirable, then he would be willing to 


yield to this new system of judicature, but not till 
then. 
Mr. T. contended that it was utterly impossible 


that Congress, by the words ‘‘ unless the Secre- 
tary of the Treasury shall otherwise order and 


direct,’ meant to change the whole character of 


'the Treasury Department. This could not be, 


unless they meant to destroy the act of 1789. Under 
the construction contended for he might destroy 


_ the currency, arrest public credit, and, under those 
| words, establish an entire new power. Such could 


not have been the design of Congress. In the 
event of the public deposites being unsafe, these 
words were to be his authority for acting, and the 
whole anthority was contained in those seven 
words alone. The charter looks to this as giving 
him his whole power; the weekly statements to be 
made—everything is for the purpose of enablin 

the Secretary to decide on the solvency of the ban 

and the safety of the funds committed to its charge; 
and the Congress would not even trust itself with 
more thanthis. The power of issuing a scire facias 
was guarantied to the bank on echarge of for- 
feiture of charter. If this position was true, the 
Secretary could look no further than to the safety 
of the public deposites; and nothing else, therefore, 
could availhim in his defence. But in looking to 
his reasons, he complains of the discretion given 
to the president of the bank in the expenditure of 
limited sums of money; and notwithstanding its 


limitations he had forgotten the vast power he had 


himself assumed, and yet complained of this mere 
penny-post affair. 

His next charge was the attempt at corrupting 
the press; the press which Mr. 'T. recognised as 
the great palladium of liberty; and never would he 
countenance the attempt to corrupt it by rewards. 
But had the Secretary forgotten the rewards which 
had been given by the Administration to editors? 
Had he failed to see the streets filled with them? 
And did he not know when their nominations were 
rejected here, the newspapers of the next morning 
announced their appointment to offices, the rewards 
of which were as great as those were from which 
they had been rejected? He had voted against 
oak nominations, and would continue to do so, 
that editors might rely upon public sentiment for 
support. He held the subsequent conduct of the 
oa equally as censurable as what preceded 
it. The Treasurer of the United States is the offi- 
cer appointed to keep the public money, and he is 
responsible for the fidelity of his agents, but he 
cannot be responsible for agents which are not ap- 
— by himself. But it is said the Treasurer’s 

ond is no security for him. The argument isa 
mockery of the law and an insult to the common 
sense of the community. But, it is said, this act 
was done by the command of the President, and 
that there could be no danger, as the money was 
oa beyond his reach for his own purposes. 

ut was it not used for enlarging his powers when 
the stockholders of these various banks were in- 
listed in his cause? Money works by corruption, 
—it works in secret. Look to its influence in pri- 








1834. 





vate life, exercised through the brokers and money 


lenders. 3 
Mr. T. came to the conclusion that the deposites 














there could have been any pressure of a very se- | 
rious nature there. The principal of the business 
of that place is the lumber trade; the lumber is 


ought to be restored, and that the Constitution || cut in the winter, brought down the river in the 


ought to be amended so as to allow a Bank of the | 
United States to be established—that was his only | 
objection to it. Let this be done, and it would en- | 
able Congress to confer the greatest possible benefit | 
on posterity, and put to rest a question which | 
would never be settled in any other way. The | 
considerations for the amendment were great and | 
powerful—and it could be effected before the expi- | 
ration of the bank charter; so that the present bank 
might be rechartered, ora bill for another passed. 

Mr. T. concluded by contrasting the republican- 
ism of Mr. Jefferson with that of the present | 
Administration, and condemning the principles of | 
the proclamation. 





HOUSE OF REPRESENTATIVES. 
Monpay, February 24, 1834. 


Mr. PARKS rose and said: 

Mr. Speaker: I am requested to present a me- 
morial, report, and resolutions, adopted at a meet- | 
ing convened, as it is said, without distinction of | 
party, in the town of Bangor, in Maine, and which | 
memorial is signed by two hundred and eighty- | 
eight inhabitants of said town, praying for a 
recharter of the present Bank of the United States, 
or that another, on similar principles, may be 
chartered. 

Before, sir, passing this memorial to the Chair, 
there are a few observations which I feel myself 
called upon to make, not only on the subject-mat- | 
ter of the papers themselves, but as regards the 
relation in which I stand to the petitioners. 

Thetown, sir, from which this memorial comes, 
has, for a number of years past, been progressing | 
in a state of flourishing prosperity, such as has 
seldom been equalled, never surpassed, in New 
England. I¢ now contains, sir, six thousand 
people, all actively engaged in commercial pur- 
suits, and the various avocations incident thereto. | 
It is from a town so circumstanced that this 
memorial, signed by two hundred and eighty-eight | 
only of its citizens, comes. 

It is professed, Mr. Speaker, that the meeting 
where this memorial was got up was called with- 
out distinction of party. It is no doubt true, sir, 
that it was so called, but it is not true that it was 
so attended. It wasa a meeting, got up for 
political purposes, and attended by one political 
party only. I will not undertake to say, sir, that 
no man was there who ever gave a vote in favor of 
the Administration. There is, sir, in every com- 
munity where pee parties run high, some 
few persons without any fixed opinions, who are 
always vacillating from one party to the other, as 
the one or other may to them seem to preponder- 
ate in power and strength. That some such per- 
sons, who may have occasionally given a vote to 
the Administration, were present, and acting on 
that occasion, | do not deny. But, sir, I do deny 
that any one firm friend of the Administration was 
present acting there. Sir, the attempt was made 
to give this meeting the goreenne of being what 
it purports to be, ** without distinction of party,”’ 
but ie on to a committee three gentlemen, 
friends of the Administration, whom I am glad to 
call such, and with whom I am always proud to 
act. 1 have before me, sir, one of the daily papers 





of that town, in which those gentlemen state that || 


their names were made use of without their knowl- 
edge or consent; and they add, further, that ‘‘ they 
‘regret that any of their citizens are disposed to 
‘countenance or approve the course pursued by 
‘the United States Bank, in - unhallowed at- 
‘ tempts to perpetuate its power by its oppression; 
‘and that they can paves loud thesr cane hameten 
‘ feeble, to aggravate the public distress which that 
‘ institution 1s atone every where to produce.”” 

So much, sir, with regard to its being without 
distinction of party. 

Allow me now, sir, to call the attention of the 
House to some of the statements and admissions 
in the report and resolutions. In the first place, 
these petitioners say, and very truly so, that there 
has been no unusual pressure in Bangor—that 
there has been no failures, but such as might have 
nappened in ordinary times. Sir, from the very 
hature of the business of Bangor, it is impossible 


spring, manufactured, and sent to market during 
the summer. During the winter season nature 


| lays a very effectual embargo on the foreign com- 


| 
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merce of that port, by closing the river for miles 
below with ice. The goods, therefore, which are 
wanted for the winter consumption are brought | 
there in the fall, and no payments, toany amount, 
are either expected or promised to be made until 
the produce of their winter’s work is ready to be | 
shipped for market in the spring and summer. 

ut these memorialists state further, that al- 
though there has been no pressure as yet, they fear 
there may be. I am not, sir, entirely without ap- 
prehension of that event myself; Lut, sir, there are 
other causes to which, if such an event happens, 
I can ascribe it, as well as to the removal of the 
deposites, or to the deranged state of the currency. 
Until within a very few years, Mr. Speaker, the 
immense resources for trade and enterprise of 
every description which are to be Rend in the 
Penobscot section of Maine, appear to have been 
passed by unheeded and unknown. It appeared 
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ask leave of the House to read the resolution to 
which I refer. It is as follows: 

** Resolved, That the custody and control of the 
* public money was never intended by the Consti- 
‘ tution to be intrusted exclusively to the President 
‘of the United States; and when they considered 
‘this power in connexion with the exiraordinary 
‘ military power granted to that officer by Congresa 
‘last session, slight memorials, indeed, seemed to 
‘remain either in the people or in the States, of 
‘ freedom, sovereignty, and independence.”” 

And this resolution, Mr. Speaker, has been 
adopted by men who are consolidationists, who 
last year claimed the President as their President. 
The very meu, sir, who defended and insisted 
upon exclusively justifying and supporting that very 
grant of power, as an act based upon the princi- 
ples of the party to which they belong. Sir, my 
feeble voice was drowned among the shouts of 
triumph which they uttered. ‘* Redeunt saturnia 
regna’’ was their cry then. But there has been, 











| sir, a wonderful change of opinion in these people 


on this subject within a very few months. | know 
not, sir, to what this remarkable alteration can be 


attributed, but to the equally remarkable union 


that, as if by magic, the veil which had hitherto | 


concealed them from the eyes of men had suddenly 
been lifted, and as if all the advantages and op- 
portunities for enterprise, which were so abundant, 
were for the first time made known. Wealth, 
population, enterprise of every character flowed 
In upon us. waited {ratge.. seemed as if touched by 
Midas to be turned to gold. This state of things 
has continued to the present hour, so that instead 
of suffering, a state of actual prosperity has ex- 
isted, such as I never saw before, and had never 
supposed to be capable of existing. In such astate 


active, enterprising young men, would naturally, 
with new inducements daily opening before them, 


means and credit. No evil has yet resulted from 


| this state of things; it has been supported by the 


| 
| 





ample resources which have been hourly developed; | 
and, sir, the probability is, that these will still 


support it. But there is always danger lest some | 
in such a state of affairs, should overtrade. There- | 


fore it is not impossible, although improbable, that || Maine. 


may be well grounded. 
In the next place, sir, these memorialists go on 
to say, that even if there had been any pressure 


some of the fears entertained by these memorialists | 


| among them, they should not have known what 


cause to have assigned for it; whether it was the 


| conduct of the bank, or the course of the Presi- 
dent. The committee even say that that was a 


uestion upon which they differed so much that 
they concluded to leave it as they found it. So, 
sir, with regard to the question whether the bank 
has forfeited its charter, whether it has fulfilled 


| its duty to the country or not—all these ques- || 


| tions, and others of a similar character, they con- | 
| the names of only two hundred and eighty-eight 


i} 
i} 
| 


clude to leave undecided; and yet, Mr. Speaker, 
they ask this Congress to recharter a bank whose 
conduct, according to their own account of it, 
may well be considered a matter of doubt and 
suspicion. . 

There is one other matter here, Mr. Speaker, to 
which 1 wish to allude. In the papers, sir, which 
I am about to present, immediate action is asked 
for. The memorialists, sir, and the persons who 
attended that meeting, are most faithful and thor- 
ough-going party men; they live, sir, in a remote 
quarter of the Union, and we are now receiving 
from them the echo of the petition of the advocates 
of the bank, on the floor of this House, at the 
commencement of this session, asking for action, 
action, no matter what it might be. Sir, had the | 
persons who got up that meeting and this memo- | 
rial known that the friends of the bank on this | 
floor had changed their course of policy, and that | 
they had, from the beginning of the sexsion, voted | 


| 


| 
' 
| 


against action, and for some time past ceased to || I shall not move for their printing 
ask for it, these same persons, sir, who have here || opinion, inconsistent and cont 


that has evidently taken place in this House 
between the ultras of the North and those of the 
South, heretofore antipodes in principle, and that 
these my worthy constituents are willing to con- 
summate the alliance by a total abandonment of 
all their own principles and the adoption of those 
of nullification, as remarkable a countermarch of 


| opinion, within three short months, as can be 


found in all the annals of history. What advantage 
is to be gained by all this, beyond a mere united 
opposition to the present Administration,is beyond 


| my power to perceive. Their creed to this mo- 
| ment has always been, that the General Govern- 


| of affairs, a population composed principally of | 


ment cannot have too much power, nor the States 
too little. This resolution, sir, is from the very 


| men who opposed my election to a seat in this 
extend their operations to the full extent of their || 


| 
| 
| 
1} 
} 
| 


| 


| 


| 


| 


'| ject of the bank. 


| to any personal po 
| subject of the ban 


| 
} 


House, upon the alleged ground of my being a 
nullifier, and an opponent of the bank. Sir, there 
was no subject upon which the opinions of the 
people of the district I have the honor to represent 


| upon this floor are more decidedly formed than 


upon that of the Bank of the United States. Ags 
to nullification, they knew there was none of it in 
The result, sir, was my return to this 
House by a majority of nearly seventeen hundred 
votes. I allude to this, sir, simply as showing the 
opinions of the people of my district upon the sub- 
1 am not vain enough nor fool- 
ish enough to suppose that that result was owing 
a Let my opinion on the 

have been but favorable to it, 
and I should have been defeated by a large major- 


| ity, and very possibly larger than that by which I 
| was elected. Sir, there are from fifteen to eighteen 


hundred voters in the town of Bangor; a majority 


| of them were opposed to the Administration; an 


| 
| 


| 
} 
| 


| 
} 


active committee was —— to obtain signa- 
tures to this memorial; they have presented here 


persons. What must be the inference? 
need not state it. 

Sir, when I had the honor the other day to pre- 
sent the resolutions of the Legisiature of the State 


I, sir, 


| of Maine, I avowed myself an advocate for State 


rights, and of the Virginia construction of the Con- 


sutution. My colleague (Mr. Evans] in replying 





j 
| 





to my observations, asked, in a very significant 


|, manner, what are the doctrines of Virginia now? 


Sir, it is not for me to answer for Virginia; but if, 
as he intimated, Virginia has forgotten or repu- 


'| diated the doctrines of her Jeffersons and her Mad- 


isons, I thank God, sir, there are some States who 
have not forgotten them, but who still remember 
them, and believe them the only construction of 
the Constitution which can preserve the rights and 
liberties of a free and happy people. In cenclu- 
sion, Mr. Speaker, | shall merely move to refer 
these papers to the Committeeof Waysand Means. 

ing; they are, in my 
ictory, and do no 


asked for action, would have begged for delay, || honor to the hand that penned them, the commit- 
investigation, debate, till doomsday, and in so || tee that reported them, the meeting that adopted 
doing, would have acted with no more inconsist- | them, nor to the citizens who signed the memorial. 


ency than their friends upon this floor, 


One subject more, Mr. Speaker, and I have 
done; and that, sir, is of so extraordinary a char- 
acter, coming from the source it does, that I must | 


} 





If, however, my colleague, or any other, shall 
choose to move the printing, I shall make no objec- 
tion; but in that case request that the names to the 
memorial be likewise printed. 
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Mr. REED would enter his protest against the of the single county of Berks, with a population 


manner in which memorials were this session pre- | of 60,000 souls. ‘Ihe 1850 signers to the memo- 
sented by some honorable members, who took the | rial were a part of that population, and but a small 
occasion of presenting them to cast discredit upon || part of his constituents. Hedeemed it proper for 
those who sent them. He would deny that these || a representative to present any petition from any 
memorials had been got up for any political pur- || part of his constituents, whether he concurred 
pose whatever; for he knew that there was, in | with their views or not. In the present instance, 
many cases that he had presented petitions, the || he differed toto calo from the memorialists, and he 
existence of very great distress and su ering, solely || believed that a large art of the citizens of the 
caused by the derangement given to the pecuniary | county coincided with him in his views. He be- 
relations throughout the country. In answer to | lieved that the restitution of the deposites would 
the charge made, that those who now called for || lead to the recharter of the Bank of the United 
action, action on this subject by ——— to re- | States, to which result he would undertake to sa 
store the country to its former state of prosperity, | that two thirds of his constituents was op : 
continued to debate the subject, it was enough for | What change of opinion would be produced by 
him, perhaps, to say, that the debate was not pro- || the continuance of the present pressure and de- 
tracted to prevent relief being given, but that it was | rangement of currency, he was not prepared to 
done in total despair of effecting it in any other | say, for he was neither a prophet nor the son of 
way—that, by such debating, there would be a | a prophet. Time and experience would show. 
change of opinion of those in power, if notinCon- | These men were a minority of his constituents, 
grees, as would ultimately lead to a change of | but they were a respectable minority. He ob- 
measures on their part. It was hoped that in this | served among the names, many of the highest 
way, when the true condition ofthe ee should | respectability, whose opinions were entitled to 
be made known, Congress would afford the relief = respect. But the great mass of the signers 
that was sought for so urgently. He insisted that | had always been opposed to the present Adminis- 
those who alleged that there was no distress inthe || tration; with how much effect, the result of the 
country, were utterly mistaken in supposing so. || election had shown. Another portion of the sign- 
The distress, first felt on the sea-board, was fast | ers were friendly to the President and his Admin- 
epreading into the country, and if the honorable | istration until the President signed the bank veto 
member could now congratulate his constituents, || message. Another portion were still warmly 
who were, as he said, engaged in the lumber | attached to the President, but differed with him 
trade, from being at present exempt from it, he || in relation to the policy of a bank. His duty 
could venture to predict such would not be their || —— him to add, that by some persons he 
case sixty days hence. He objected strongly to || had been requested to say, that ae were induced 
the memorials being slighted, because they had | to add their names to this memorial by statements 
been signed by those who had not supported | and coloring which were unfounded in truth. 
General Jackson. | Without expressing an opinion as to the expedi- 
Mr. EVANS defended the character of the per- || ency of removing the deposites, he must say, that 
eons who signed the memorial, and moved that it || he was opposed to their restoration at the present 
should be printed. || time, because it must have the effect to produce the 
After a few remarks in reply by Mr. PARKS, || recharter of the present bank. The one measure 
the memorial was ordered to be printed, and re- || would necessarily lead totheother. If he thought 
ferred to the Committee of Ways and Means. | that the opinions of his constituents differed from 
Mr. HUNTINGTON presented memorials from | bi8 own, he would not say that he would conform 
the Phenix and Hartford Banks, Hartford, and || his views to their opinions. No. An opinion 
from four banks in the city of Norwich, prayi | deliberately formed, with reference to the interests 
the restoration of the deposites, and the recharter- ] of the whole people, he would not compromise. 
ing of the Bank of the United States; which were | But, sir, said Mr. M., I would instantly resign my 
referred seat, and give my constituents an opportunity to 
Mr. FOOT presented resolutions of the citizens || elect an individual who would represent their sen- 
of New Haven, in favor of the restoration of the || timents. But he believed that a large majority of 
deposites, and the recharter of the bank. Refer- || his constituents coincided with him in opinion on 
uadte the Gomaittes of Ways and Means, and || this subject. He was sustained in this belief by 
ordered to be printed. , nes large ae a “= ~ een _ 4 
. || them consisting of eight hundred citizens, with the 
Mr. SELDEN presented a memorial from the | . . 
city of Troy, in waciom to the State of the currency. || proceedings of which he had not thought proper to 


| trouble the House. As a mark of respect to the 
iealaeen of Ways and Means, || jemorialists, and to show for what urpose the 


Mr. SHINN rose and eaid: | memorial was circulated, and what object it was 


: | covertly and insidiously made to subserve, he 
I have been requested to present to this House || would ask that the memorial be read. 


® memorial from a part of thecitizens of the coun- || After the memorial had been read, 
ty of Burlington, in the Stateof New Jersey. The || Mr. McKENNAN said, he wished to ask 
memorialists, after stating the derangement of the | whether he had correctly understood his colleague 


currency of the country, pray that the public de- || to say that the memorialists had approached their 
sites be restored to the Bank of the United States. || object in a covert and insidious manner. 
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is, sir, is a large and res ble memorial, 
signed, as is said, by twenty-seven hundred and 
pr nm phe persons, many of whom are my per- 
sonal acquaintance and friends. I move its refer- 
ence to the Committee of Waysand Means. This 
memorial had been printed in the Senate, therefore 
I du not move that course. 


Mr. POTTS presented two memorials from his 


constituents, representing that there existe a gen- | 
eral and severe embarrassment, in currency and 
| 
the deposites, and praying their restoration. Mr. | 


business, attributing the same to the removal of 


P. said that he fully concurred with his constit- 





r. MUHLENBERG denied that he had made 
any such charge upon the memorialists. 

Mr. McKENNAN said his object was merely 
to resist an attack which he supposed to be made 
upon men with many of whom he was personally 

uainted. 

r. BINNEY asked whether a copy of the me- 
morial in the German language was annexed to it. 
Most of the subscribers were acquainted with no 
other language than the German. 

Mr. MUHLENBERG replied, that there were 
two copies of the memorial: one in English, and 
the other in German; which last, for convenience, 


uents as to the cause, remedy, and extent of the || had been detached. 


evils which they represented to exist; and on his | 


Mr. BINNEY would further ask whether it was 


motion the memorials were referred, and ordered || so detached by the gentleman who presented it? 


to be printed. 


Mr. MUHLENBERG presented the memorial | 


of 1,850 citizens of Berks county, Pennsylvania, 
disapproving the removal of the deposites and de- 
manding their restoration as a measure of public 
justice and expediency. 


In presenting this paper, Mr. M. wished to be in- | 
dulged with some remarks, and he promised those 
who had petitiens to present that they should be 
very brief. He represented a district composed 


Mr. MUHLENBERG. Certainly. 
Mr. WATMOUGH desired to ask whether 


] his colleague, in the concluding remarks of his 


| 


speech —— 
The SPEAKER interposed, and said it was not 
in order to propose interrogataries to members. 
Mr. WATMOUGH wished to know, he said, 
whether his colleague did mean to say that sub- 
scriptions were obtained to the memorial through 
improper means, and that the doctrines contained 
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in it emanated from a quarter upen which the 
people were not accustomed to rely. The gentle. 
man seemed to convey this idea; if so, knowing 
the opinions of the people of Pennsylvania, he 
would say that when the questions now agitated 
were clearly presented to their strong and dis- 
criminating minds, they would not be prevented 
from coming to a decision, by the intimation that 
their opinions came from the Philadelphia school 
or any other quarter. He had ened the 
questions, and he had no doubt that his colleague 
would answer it with his usual promptness. 

Mr. MUHLENBERG. If my honorable friend 
will take care of his own district, I will take care 
of mine. I am responsible to my own constituents 
for my course here, and forbid any interference 
of this kind. 1 have spoken respectfully of my 
constituents. I intended to convey the idea that 
signers to the memorial were obtained with a view 
to the recharter of the bank, whereas there is not 
one word in the memorial about the recharter of 
the bank. If the question was put to his con- 
stituents, whether they were in favor of General 
Jackson, two-thirds of them would say yes; and 
if they were asked whether they were in favor of 
the recharter of the bank, two-thirds of them 
would say no. 

Mr. McKENNAN asked how his colleague 
could say that an attempt was made to mislead the 

ple by producing the effect of rechartering the 
banks, when there was nothing of the kind on the 
face of the paper. He would undertake to say 
that many of the signers to this paper were men 
who would spurn the suggestion that any decep- 
tion had been attempted. 

Mr. MUHLENBERG had no doubt, he said, 
that many men whose names were on this paper 
would spurn the suggestion that they had attempt- 
ed to make a false impression, but among the 
large number of signers there were many other 
men. He would like to know how many of the 
names subscribed to the memorial were known to 
his colleague. 

Mr. McKENNAN, instead of answering the 
question, would, he said, ask his colleague to 
state to the House the names of the underlings 
to whom he had attributed deception. His con- 
stituents might then judge as to the correctness of 
the imputation. It was not for him to interfere 
with his colleague and his constituents, but he 
wished to vindicate respectable individuals from 
— imputations. 

he SPEAKER asked whether the gentleman 
from Pennsylvania intended to embrace the names 
in the motion to print. 

Mr. MUHLENBERG said he did not. 

The memorial was then ordered to be printed. 

Mr. WATMOUGH moved the printing of the 
names appended to the memorial. 

Mr. BINNEY said this motion was connected 
with the inquiry as to the original memorial. 
Most of the names would be found in the German 
character, and many of the signers understood that 
language better than the English. He wished to 
have the German original before the House, as an 
answer to the suggestion, whenever and wherever 
it might be made, that the memorial had been sub- 
mitted to the Germans in a language they did not 
understand. He could see no reason for printin 
the names, unless the German copy was annexe 
to the memorial. 

Mr. MUHLENBERG rose only to explain the 
circumstances in connection with the separation 
from the memorial of the German translation. 
The original memorial, as brought to him, was 
written in English and German. It was so much 
mutilated, that he handed it to the person from 
whom he received it, to make a new copy for _ 
sentation to the House. It was not proposed to 
him, nor did he think it necessary to present also 
the German He had no objection to the 
presentation of the German copy. If gentlemen 
wished it they could have it. on 

Mr. MERCER said that the memorial directed 
to be pone was written in two languages, and 
therefore the House was not put in possession of 
the real memorial. 

Mr. BINNEY would simply request the gentle- 
man to hand the German copy to the Clerk. 

Mr.WAYNE aaid if it would be supposed that 
a single individual who had signed the memorial 


would not have signed it, if the German cepy had 
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not been appended, it was a sufficient reason for 
premaeee German copy with the other. 
Mr. MUHLENBERG had no objection to it, 


and should comply with the request. He also 
stated that he had no objection to the printing of 
the names. 

Mr. WATMOUGH demanded the yeas and 
nays on his motion; and they were ordered. 

Mr. TURRILL objected to printing names to | 
this or any similar memorial. It was timeto put | 
a stop to this kind of operation. Wehad already 
printed half the names in Philadelphia at the 
public expense. What was the object? Not to) 
enlighten the members of this House in regard to || 
this question. Any one who wished to see what || 
weight was attached?to the names could go and || 
read them in the Clerk’s office, without drawing 
any money from the Treasury. Inthe first place, |, 
the bank gets up its panic meetings, and then they || 
come and ask us to pay the expenses of printing | 
and circulating their proceedings, memorials, and | 
even the signatures. He could see no possible 
benefit to result from printing the names. If gen- 


Mr. WATMOUGH withdrew his call for the 
yeas and nays. 


Mr. MANN, of New York, wished to know || 


whether the printing was to be in Dutch, that there 
might be no cheatery. 
he SPEAKER said he had announced his in- 

tention of having the memorial printed in the 
Dutch. 

The question being stated on the printing of 
the names to the memorial— 

Mr. WATMOUGH a second time called for 
the yeas and nays, and they were ordered. 

Mr. FELDER remarked that, as the signatures 
were in both languages, there would be some in- 
justice in printing them twice over. 


Mr. MERCER eaid that the value of the time | 


engaged in the discussion would suffice to pay the 
expense of printing. 

Ar. TURRILL would oppose, ifhe stood alone, 
the printing of all such petitions. It was surpriz- 


ing to him to hear such an unnecessary expense | 


advocated. There was, among others, a petition 
already printed on this subject, with sixty-two 





tlemen who advocate the printing would give a 
reason for it, he would then withdraw his objec- 
tion. 

Mr. MILLER was indifferent whether the names 
were printed or not. But he was at a loss to im- 
agine why this system of catechising members was 
introduced. His colleague had stated expressly 
that the memorialists were many of them highly 
respectable men. The effect that the memorial 
was intended to have could be seen by any one. 
He believed himself that it was impossible to draw 
a distinction between the question of a restoration 
of the deposites and a recharter of the bank. Who 
could doubt that the restoration would produce a 
recharter? And he had understood his colleague, 
[Mr. Binney,] with his accustomed frankness, to 
avow the opinion that unless the bank was rechar- 
tered the restoration of the deposites would be of 
no avail. In regard to the duplicate memorial we | 
were contending about, they were both the same, | 
and it was of no consequence which was presented 
to the House. 

Mr. McKENNAN contended that the restora- 
tion of the deposites was not necessarily connected 
with the question of the recharter of the bank. 
But gentlemen (said he) had connected the ques- 
tion with a view to excuse their course to their 
constituents. 

Mr. BINNEY made a few remarks in reply to 
Mr. Miter. 

Mr. SUTHERLAND aaid it was rather strange 
so much should have been made upon so small a 
matter. His colleague did throw out an idea that 
there was aera insidious—owing to some 
misapprehension in the signers—in the manner by 
which some names were withdrawn from this pe- 
tition. Generally speaking, he wished gentlemen 
to consider the propriety of having names printed 
to the memorial as calculated to do litile good ex- 
cept to benefit the public printer. Although there 
are many persons who signed this and other me- 
morials from Pennsylvania, they were the steady 
friends of the Administration, but who thought 


committed by General Jackson, for whom they 
did not claim absolute infallibility, or that he was 
more than man. He wished that the names would 
be printed, that it could be hereafter seen they 
would be found again, as they always had been, 
ardently supporting the principles of the Republi- 


can pe 

Mr. McKENNAN congratulated his colleague 
for the motive he had avowed that he was actuated 
in desiring the names of the memorialists to be 
printed. He nome that they were men of whom 
any country should be proud, inasmuch as they 
showed that they could dare to act up to their 
opinion in — to the Administration, even 
if it were only on one solitary point. 

Mr. MUHLENBERG said there was some 
misapprehension as to what had fallen from him. 
He had not objected to the printing of the names 
of the memorialists. He, however, would state, 
that he held a letter in his hand, signed by nine- 
teen persons, whose signatures were affixed to this 
memorial, in which they expressly state that they 
had been induced to sign it from some misconcep- 
tion of its purport, and they had authorized him 
to state so to the House. 


that in this matter a mistake or error had been | 


pages of names at a considerable expense. These 
petutions, he believed; were got up originally by 
the bank, and those who procured the signatures 
were paid for their trouble out of Mr. Biddle’s 
breeches pocket. He felt that it was time for the 
House to take a stand and save the Treasury from 
this expense which was sought to be thrown upon 
it. It was possible that many of those who signed 
the petitions from the large cities, were stimulated 
by the assurances that their names would appear in 
a printed book. 

Mr. H. EVERETT did not think the mem- 
ber from New York (Mr. Turnitt]} warranted in 
taking for granted thatall the memorials presented 
on account of distress, were Bot up by the bank, 
and he desired to know if it was the design of 
gentlemen, by making such statements, to forestall 
public opinion and thus prevent them coming for- 
ward to testify their deep sense of that distress. 
If such denunciations were made it must have the 
effect of deterring, in future, any petitions being 
sent. 
not consider themselves so much the representa- 
tives of any particular district, as of the whole 
people; and that, when petitions should be pre- 
sented, that they would be treated by members in 
a respectful manner. They should look to consid- 
erations affecting the general good, and ought to 
be above those of party. 

Mr. BURGES wasastonished at the opposition 
given to the printing of the names to memorials on 
the ground of expense, and he advocated it as ne- 
cessary to establish, beyond question, whether the 
distress which now agitated the country was real 
or pretended—was got up by the people them- 
omens or by the influence, as charged, of the 

nk. 

Mr. LANE believed that the statements they 
had heard that these memorials about distress 
were got up by the bank, were justly founded: 
They had been known to originate almost at the 
doors of the bank, and only from those places di- 
rectly under its influence. There was no voice of 
distress from Indiana or Illinois. 

Mr. EWING corroborated the statement that 
there was no distress felt in Indiana; and he 

maintained that there was a general feeling that 
the people should have some benefit from the 
profits derived from the bank; that they thought 
these profits should not be monopolized by any 
institution which penny belonged to themselves. 
As other memorials had been printed, he would 
os the printing of this, in both German and 
nglish. 

Mr. CROCKETT rose and said: Sir, as I am 
the only person from Tennessee in this House who 
am opposed to the Administration, | hope I may 
get a few words in, that I may say what are my 
own notions on these matters. Sir, 1 think the 
member from New York, (Mr. Turaitt,] who has 
just spoke, has been a little testy in his objections. 
He talks much about this, as if it was a great 
matter. Sir, are we to stick at such trifles as afew 
dollars in the printing a matter so important? It 
seems, sir, to me to be something like loading a 
ee to shoota flea. Sir, is it not 
80? e are spending three or four thousand 
dollars in discussing the printing of a matter that, 
perhaps, after all, will not be twenty cost. But, 





He hoped that the Representatives would || 
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sir, this is retrenchment; but it is the old rule for 
retrenching. I love, sir, to see the petitioners come 
here, and my life on it, air, they will come; aye, 
and from Indiana, for all that we hear to the con- 
_ trary; and yet from my own State every day m 
letters tell me they wish this question settled. 
They know very well in my district the character 
of the man who, when he takes anything into 
his head, will carry it into effect. ey know 
how I should act in this bank business, for I told 
them, before I was elected, how I should vote— 
that I would recharter the bank, and restore the 
deposites. Sir, I get letters every day, from all 
rts, which tell me thee acts are disapprobated. 
he question is now, whether we shall be under 
the old and happy state of things, or have a despot. 
Sir, the people havea right to tell their grievances; 
and, sir, I tell you, they must not be refused—I 
can’t stand it any longer—1l won't. 

Mr. ASHLEY, of Missouri, said that he could 
not undertake to state, with any degree of pre- 
cision, how the people of Missouri were divided 
on the important question of the removal of the 
deposites, nor could he account for not having 
| received memorials from his constituents on that 
| subject. Perhaps the people of Missouri have 
| come to theconclusion that memorials, petitions, or 

prayers of any kind touching this subject would 
avail nothing; that should they be favorably dis- 
| posed of by Congress, they might be disregarded 
|in another quarter. Mr. A. thought the people 
| of Missouri as deeply interested in this measure 
| as those of any other portion of the Union. The 
| State had been a few years ago literally inundated 
with local bank paper, when everything in rela- 
| tion to the currency of the country was confusion 
| and distrust. On the introduction of the paper of 
= ow of the on pe ecco ee = 
| fraudulent currency (local ban r) gradual 

| diminished, and at length sale e smal 
| Since that time up to the 


esent everything in 


| relation to the currency of the country has moved 


| on smoothly; but he feared, from present appear- 
ance, this state of things would not long exist. 
Mr. LANE made some explanations in reply 

to his colleague, [Mr. Ewine.} 

| The question was then taken on the motion 
to print the names signed to the memorial, and 

_ decided in the affirmative—yeas 412, noes 90. 

| On motion of Mr. THOMAS, 

| The House then adjourned. 

| 






IN SENATE. 
Tvespar, February 25, 1834. 


Mr. SMITH moved that the petitions and me- 
| morials presented by him yesterday, from sundry 
| citizens and institutions of Connecticut, disap- 
proving of the removal of the deposites, be taken 
up, read, referred to the Committee on Finance, 
| and ordered to be printed. 

Mr. CLAYTON presented a memorial, prayin 
a grant of lands for soldiers of the late war; whic 
| was referred to the Committee on Military Affairs. 

Mr. CLAYTON, from the Committee on the 
Judiciary, reported a bill, without amendment, 
— to interest on advances made to the United 
| States. 

Mr. FRELINGHUYSEN presented the peti- 
tion of eight hundred citizens of the county of 
| Cumberland, praying the restoration of the depos- 
ites and the recharter of the Bank of the United 
| States; which, after some remarks by Mr. F’. and 
| Mr. CLAYTON, was read, refi to the Com- 
| mittee on Finance, and ordered to be printed. 
Mr. WRIGHT, from the Committee on Com- 
| merce, asked that the a — was referred 
| to that committee, on the warehousing system, 
| might be a which was so ordered. 

r. WRIGHT, from the Committee on Claims, 
asked to be discharged from the further consider- 
ation of the memorial of Lyman Foote, su nin 
the Army of the United States, pra itional 
compensation for services rendered him at 
Prairie du Chien, and the memorial might be 
referred to the Committee on Military Affairs; 
which was to. 

Mr. WRIGHT presented the memorial from 
one thousand seven hundred and thirty citizens of 
Troy, New York, praying legislative relief from 
the pecuniary distress of the community; which, 
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after some remarks by Mr. W. and Mr. CLAY, | 
was read, referred to the Committee on Finance, | 
and ordered to be printed. 


The following resolutions were submitted: 


By Mr. CLAYTON: : 

Resolved, That the Postmaster General be di- | 
rected to report to the Senate the amount of money | 
that has been received by the Post Office Depart- | 
ment, on account of postage which was due and | 
unpaid on the Ist of July, 1828; and also, the \| 
amount received, which was due and unpaid, for | 
postage, on the Ist of April, 1829; and that healso | 
state the amount atill unpaid of the sums due at | 
the above periods. 

By Mr. CLAYTON: 

Resolved, That the Secretary of the Department | 
of War be directed to inform the Senate what 
changes in and additions to the list of pension || 
agents, appointed on the 2d of January last, have | 
been made by that Department; what security has 
been required and given by every pension agent | 
appointed by the Department; and that he lay be- _ 
fore the Senate copies of all correspondence be- || 
tween any such agents and the said Department, 
since the 30th of January last; copies of all cor- 
respondence, since that date, between the said 
Department and other persons, relative to the 
responsibility of any of those agents; and copies | 
of all correspondence, since that date, between the | 
said Department and the Bank of the United States, 
in relation to the payment of pensions, under the | 
act of June 7, 1832. 

Mr. MANGUM presented the petition of one | 
hundred citizens of Newbern, North Carolina, | 
against the removal of the deposites; which was || 
referred to the Committee on Finance, and ordered 
to be printed. 


On motion of Mr. MANGUM, the resolutions || 
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Now, before he said anything more, he would 
ask of the Secretary when the bill was brought 


| into the Senate from the other House? 


The Secretary replied on the 6th February, 


| and was reported by the Committee on Finance 


of the Senate on the llth February. ] 
Mr. WEBSTER continued. The 6th of Febru- 
ary came on Thursday—the days on which the 


|| Committee on Finance meet are, Tuesday and 


Thursday. So that, on Tuesday following its ref- 
erence, it was deliberated on, agreed to, and re- 
ported the very same day to the Senate. Occasion 
was taken at the very first meeting of the commit- 
tee to act on the bill. But this was notall. The 


| gentleman who is connected with this press has 


reporters in this House, engaged in reporting the 
proceedings of the Senate, and he woulé now turn 


| to the Globe of the 10th February, where it is thus 


stated: ** Mr. Webster, from the Committee on 
Finance, reported the appropriation bill from the 


| House of Representatives, providing for — 
v 


of pensions.’’ This gentleman has received from 
the journal of the Senate information that this bill 
was reported, and then says, on Saturday, the 22d, 
that Mr. Webster kept this bill in his private 
pocket. He supposed it possible that this state- 
ment was made with ignorance of the fact. It was 


| not possible that it could be made with justice as 
| to motives. He would not now say anything in 


regard to it. It would be seen, first, whether this 
denial and disproof should be as widely circulated 
as the charge which has been made, and then it 
would be seen whether this example would not 
teach something more of prudence and caution in 


| the publication of remarks upon the proceedings 


of the Senate. He had thought it proper to say 


|| this much out of respect to the Senate. He felt as 
| if he should have been treating this ee dis- 


respect, if he had acted in the way which had been 


from Burke county, North Carolina, on the subject 
of the deposites, were taken up. 

A long and animated debate ensued, in which 
Messrs. MANGUM, BROWN, FORSYTH, 
CHAMBERS, and PORTER, participated; a 


sketch of which it is impossible to give, owing to | 
the lateness of the hour at which the Senate ad- 


journed. 

The proceedings were referred to the Committee 
on Finance, and®ordered to be printed. 

Mr. WEBSTER rose, not for the purpose of 
discussing this question, but (as he said) to move 


to postpone all the orders, for the purpose of taking || 


up the appropriation bill which had passed the 
House of Representatives, providing for the pay- 


ment of pensioners. It was cur‘omary to pass all | 


appropriations, as a matter of course, with as little 
delay as possible, to the postpynement of other 
business. But before the bill was taken up, he 
would embrace this occasion to allude to a para- 
graph which had appeared ina newspaper. Al- 


though it was not customary for him to notice here | 


pubfications in the newspapers published in Wash- 


ington, yet he desired to call attention to a partic- | 


ular article which appeared in the Globe of Satur- 
day last. It is as follows: 


‘‘THE VETERANS OF THE REVOLUTION. 
**It has now become quite apparent that the 


* majority of the Senate of the United States intend | 


* to second the effort of Nicholas Biddle, to prevent 
* the revolutionary pensioners from receiving their 
* half-yearly dues on the 4th day of March. The 


* appropriation bill passed the House of Represent- | 


‘ atives nearly three weeks ago, providing money 


* for this object, and was sent to the Senate. Ever | 


‘ since that time it has quietly remained in the pos- 
‘ session of that notable Committee on Finance, 
‘ which the other day was so prompt in makingan 
‘elaborate report in a few hours after reference 
* of Mr. Crar’s resolution on the deposites. Mr. 
* Wessrter is chairman of the committee, all of 


‘whom, save one person, is hostile to the Presi- || 


‘dent. It is well known that these appropriation 
* bills, when time draws nigh for disbursement, are 
* privileged bills, and are generally passed by 
‘unanimous consent. If the object be not to cre- 
‘ate new embarrassment—to grieve and distress 
‘the warworn soldiers of the Revolution, that 
‘ thereby it may be shown the Bank of the United 
* States is more potent than the Government— 
‘ what does Mr. Wessrer mean by keeping this 
* bill in his pocket?”’ 


|| imputed to him; and he would have despised him- 
|| self, and been unworthy the confidence of honor- 
| able men, if he could have been capable of such 
| conduct. 
He moved to take up the bill, and pass it. 

| The bill was eee taken up, and passed. 
| Mr. GRUNDY stated that a vacancy had oc- 
| curred in the Committee on the Post Office and 
| Post Roads, by the resignation of an honorable 
Senator from Virginia, [Mr. Rives;] and, as the 
|| committee were desirous of having the vacancy 
| filled, he moved the Senate go into an election. 
Mr. CHAMBERS, adverting to the fact of the 


| lateness of the hour, and the absence of several | 


members, hoped the election would be deferred— 
not that he thought it important. Hedid not sup- 


| pose it would be a party vote; and, for himself, he | 


was perfectly satisfied that the chairman of the 
| committee should himself make the selection; but 
it is an act of courtesy to absent Senators not to 
|| go into the election at this hour. 
Some other conversation occurred between 
|| Messrs. CHAMBERS, EWING, and GRUN- 
DY, when the Senate decided to go into the elec- 
|| tion; but, while preparing the ballots, 
] On motion of Mr. CLAYTON, 


The Senate adjourned. 


HOUSE OF REPRESENTATIVES. 
Tvespar, February 25, 1834. 


Mr. J.Q@. ADAMS asked the House to sus- 
pend the rule, for the purpose of introducing a 
resolution. Leave refused. 


mittee on Claims, reported a bill for the relief of 
Joseph Cooper. Read twice and committed. 
Mr. CHILTON, from the select committee, to 
which was referred the inquiry into the expedi- 
| ency of extending the provisions of the pension acts 
to the surviving officers and soldiers who were en- 
gaged in the wars with the Indians till the treaty 
of Grenville, in 1795, made a report, accompanied 
by a bill to extend the provisions of the act enti- 
tled ** An act for the relief of the surviving revolu- 


tionary officers and soldiers,’’ passed in 1833. The 


bill was read twice and committed, and the bill 
and report ordered to be printed. 
Mr. CONNOR, from the Committee on the Post 
Office and Post Roads, made a report in answer to 
a resolution of the 17th of December last. Laid 
|| on the table, ana ordered to be printed. 


Feb. 25, 








Mr. EVANS, from the committee on Invalid 
Pensions, reported a bill granting pensions to cer- 
tain persons therein named. twice, and com- 


mitted. 

Mr. ADAMS, of New York, from the same 
committee, reported a bill for the relief of Josiah 
a Read twice, and ordered to be com- 
mitted. 

Mr. DUNCAN, from the Committee on Pub- 
lic Lands, reported a bill for the relief of sundry 
citizens of Arkansas, who had lost improvements 
by the stipulations of the treaty between the United 
States and the Choctaw Indians. Read twice, and 
committed. 

Mr. CARR, from the Committee on Private 
Land Claims, asked to be diftharged from the fur- 
ther consideration of the petition of Simon Rodri- 
gues, and, on his motion, it was ordered to be laid 
on the table. 

Mr. CARR, from the Committee on Private 
Land Claims, reported a bill for the relief of Len- 
froi Latiolais; which was read twice by its titie, 
and committed toa Committee of the W hole House, 
and made the order of the day for to-morrow, and 
printed. 
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THE PUBLIC DEPOSITES. 


The House resumed the consideration of the 
following resolution, offered by Mr. Maropis, of 
Alabama: 

Resolved, That the Committee of Ways and 
Means be instructed to inquire into the expediency 
of reporting a bill requiring the Secretary of the 
Treasury to deposite the public moneys of the 
United States in the State banks; and, algo, as to 
the expediency of defining by law all contracts 
hereafter to be made with the Secretary for the 
safe-keeping, management, and disbursement of 
the same. 

Mr. MARDIS resumed his remarks. In sub- 
stituting the State banks for the Bank of the United 
| States, he would compel the deposite banks to col- 
| lect and disburse the revenue of the United States 
in the same manner in which it was now dischar- 
ged by the United States Bank. They should be 
required to make weekly statements to the Secre- 
tary of the Treasury of the amount of their capital 
stock; of the notes in circulation; of the private 
deposites; of the notes discounted; of the debts 
due, &c. Ontheir failing to discharge any of their 
duties, or on their issuing too large an amount of 
| notes, or on refusing to pay specie for their notes, 
then they should cease to be deposite banks. So 
long as they conformed to all these regulations, 
their notes should be received in payment of any 
dues to the United States. He contended that 
|| notes of these banks, thus circumstanced, with le- 
|| gal guards and checks, would furnish the country 
| with as sound a currency as has ever been fur- 








Mr. WHITTLESEY., of Ohio, from the Com- |, 


| nished by the United States Bank. 
| But it was said that these notes of local banks 
| would be payable nowhere but at the banks from 
which they were issued. True, the notes of the 
Bank of Mobile would be payable only in Mobile; 
so with other local bank notes. But was not this 
_ the case in reference to the United States Bank and 
its branches? Were not the notes of the several 
_branches payable only in the offices of those 
branches? If they had been paid or taken elsewhere 
by the bank, it was only a matter of courtesy, and 
not of right. If the United States Bank and its 
branches had taken each other’s notes, it was not 
|| from a disposition to accommodate the community 
| to their own injury for as far as we had experi- 
| enced, that bank had never failed to avail itself 
of every advantage which offered. His object was 
to establish the fact that it is credit given to the 
United States Bank notes by the Government, 
coupled with the facilities afforded to it by the pub- 
|| lic deposites, to which the general currency of the 
United States Bank notes was owing. Would not 
|| the same causes produce the same effects in regard 
to the notes of the deposite banks? Had the United 
States Bank ever failed to benefit itself by any 
|| operation of its power? Look at the premiums 
| exacted on local exchange. If you apply at the 
|| bank in Philadelphia fora draft on the branch at 
} New Orleans, and pay them in their own notes, 
|| they will charge a premium on the draft. The 
| demand the same premium on the exchange wh 
‘the brokers in Philadelphia demand. If it was 
| merely a spirit of accommodation which induced 
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the branches totake each other’s notes, why should || Government facilities, the same general currency | inqui 


a branch demand a premium on a check? This 
view proved conclusively that the universal cir- 
culation of the paper of the United States Bank 
was not owing to its accommodating disposition, 
but to the causes which he had mentioned. 
bank did not charge the same rate of premium on 
exchange which the brokers in New York and 
Philadelphia charged, how could the brokers exist 
in those places? Why did any person resort to 
the bank? From the flourishing condition of the 
brokers in the neighborhood of the bank, he was 
led to the conclusion that exchange was afforded 
as cheap by the brokers as by the bank. Why, 
he would ask, should not the notes of a local de- 

site bank, paying specie for its notes, giving 
weekly statements of its condition, its notes being 
also receivable in payment of dues to the Govern- 
ment, be quite as current as the notes of the United 
States Bank? Would the people have no security, 
if his plan were adopted? They would have the 
same security for the safety of the deposites which 
the charter of the United States Bank gave them. 
The condition of the deposite banks would be 
made known in thesame manner. But it may be 
said that these reports are not alone sufficient, and 
that the charter of the United States Bank offered 
other security by the appointment of Government 
directors. But these were merely nominal direct- 
ors. The Government has directors, but they 
* can know nothing of the concerns of the bank, be- 
cause all information is denied tothem. Of this 
fact we had the most conclusive evidence. 





to us in such a manner that we should do violence | | 


to our judgment in supposing that the Government 
directors fad any direct participation in the man- 
agementof theinstitution. But were not the State 
banks, under the management of individuals, quite 
as respectable and trustworthy as the United 
States Bank? Were they not also accountable to 
the Legislatures in their respective States? 
they not under the direct supervision of the people, 
through their Legislatures? They were directly 
amenable to the people, who were affected by the 
management of the institution. The United States 
Bank was amenable to the people ofthe Union. But 
an act done at that board might be justified by nine- 
tenths of the Union, and the tenth portion, to whom 
the act was injurious, would have no redress. An 
act which was injurious to the interests of Alabama, 
might be approved of in New York, or in other 
northern cities. The people, therefore, could be 
better secured in their rights through the immedi- 
ate responsibility of the State banks, than through 
the general responsibility of a national bank. This 
liability, connected with the safeguards which he 
had referred to, would afford perfect security to the 
people of the nation. 

It was said that the whole commercial interests 
of the country would be prostrated by the meas- 
ure which he had advocated. But if the commer- 
ciel prosperity of the country depended upon the 
amount of capital employment, no such effect 
could take place. Nota cent of capital would be 
annihilated by the measure. The mere withdrawal 
of capital from one bank, and its transfer to others, 
did not diminish the capital of the country to the 
amount of a single cent. The amount of revenue 
would be the same whether it was received by the 
State bank or a national bank, and it was likely 
that the local banks would make as much use of 
it as the United States Bank would make. What 
inducement would the local banks have to with- 
hold discounts? The people would have the same 
use of their own money, and it would be distrib- 
uted more generally than it would if deposited in 
the United States Bank. He might be told that 
the rate of exchange would be so injuriously af- 
fected by the measure, that internal exchanges 
could not becarriedon. Mr. M. went on toshow 
that though the equalization of exchange was one 
of the objects for which the United States Bank 
was brought into existence, yet the bank had not 
effected this object. In 1832 and 1833, the bank 
received from premiums on exchange $217,244. 
The bank by this course had violated the great 
principle on which it was founded. In support of 
this view, he read a e from a letter of Mr. 
Crawford. The universa ity of the currency of 
the United States Bank enabled it to carry on ex- 
changes at a low rate of premium; but the local 
deporite banks, when they have, from similar 
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for their notes, will be able to effect the internal 
exchanges at the same low rates. 
Mr. M. would now proceed to the last view of 


| the case. Gentlemen seem to think that the whole 
If the || 


business of the country rested in the hands of the | 
United States Bank. They forget that there is 


| any private capital in the country. They forget 


even what the organ of the bank had announced, 
that the distress of the community was not so | 
much owing to the withdrawal of capital from the 
bank, as from the want of confidence which it 


| produced. He would ask gentlemen not to come 


to the support of General Jackson’s measures, but 
to come forward, at this crisis, and arrest the fur- 
ther progress of bank tyranny—to come forward | 


and assist in restoring the lost rights of the people. || 


Weare told that we are in the midst of a revolu- 
tion; and he concurred in the opinion. A mighty | 
struggle was going on between the people and | 
the bank, between money-power and the rights 
and liberties of the eonaiies The people had 


| made up the issue, and they would abide by it. 
_ They know that it was in the power of the bank 
| to bring much suffering and calamity upon them, 


but they would meet it all as they would the pri- 
vations and toils of a war declared for their inde- | 





pendence. 
Mr. CLOWNEY rose and obtained the floor. 
The hour allotted for the consideration of res- | 


| olutions having expired, the order of the day was | 


| to have it committed that it might be in the power 


| found expedient. With a view toascertain whether 


- | taken up. 
came || 


and took up the bill making 
APPROPRIATIONS FOR FORTIFICATIONS. 


The question thereon before the House being a 
motion submitted by Mr. McDurris to commit 
the bill tothe Committee of the Whole on the state 
of the Union— 

Mr. McD. remarked, that he had been induced 


having — through the House without objec- 
tion. The bill being in its final stage, he wished | 


of the House to reject such of the appropriations 
for places which, upon full discussion, would be 


there was any spirit of economy existing in the 





House, he would call for the yeas and nays; which 


| were ordered. 


Mr. POLK would not then enter in any dis- 


| cussion upon the policy of the system of fortifica- 


_ cations, and he had been given to understand that | 


tions, but he wished to remind the House of the 
state of the present bill. It has been regularly 
reported with the usual appropriations, and there 
had been appropriations made in it for four new 


works, for which some small appropriations had || 


been made thelast session. A portion of the money 
had been expended preparatory to their comple- 
tion. One was intended for the protection of Bos- 
ton harbor; another at New Orleans, and one at 
Foster’s Bank, Florida, which was part of the 
system of defence for Pensacola. It was for the 
econ: then, to consider whether they would go on 
with these works or have them prostrated. It was 





and although theappropriation forall thoseplacesin | 
the aggregate exceeded thatof last year by $64,000, | 


yet it was less than the appropriations made in || 


other years for these purposes. The defence of | 
the country must mainly be aided by such fortifi- 





| the contemplated works were most important. 


Mr. WILDE objected to the whole system which 
had been adopted for erecting and supporting forti- 
fications for years past, and said he feared that the 


| gentleman from South Carolina had fallen upon a 


wrong subject to expect that codperation from the 
House which it merited on the ground of economy. 


| He maintained that as the fortifications were now 
| extended, they could not be sufficiently manned or 


armed in less than twenty years, and that as they 
were useless in a time of peace, they must, when 


unarmed, be more pernicious than anything else 


| in the event of an 


sudden war. 
Mr. CAMBRELENG, although he differed in 


| opinion on this subject with the honorable mem- 
| ber from South Carolina, expressed his hope that, 


| in order to accelerate the 


| 


of the bill, the 
motion to commit would be acceded to. He de- 
sired that every opportunity should be given for 





inne a. 


into the expenditures of the country, ard 
he did not think that when these tawisien were 
made that the excess complained of would be found 
in the appropriations made for the support of the 
army or navy, but in the appropriations made by 
the House on other subjects. 

Mr. PINCKNEY said, unless the bill was com- 





| mitted, he would be compelled to vote against it; 


but whilst he fully agreed in the policy of support- 
ing fortifications, as it appeared there had been 
large increased appropriations, it was necessary 
that some economy shou! be ised. That it 


| should be looked into whether any of the places 


| might be abandoned with propriety; whether there 





| vote for an 





| cation in Charleston, $50, 
| useless unless it was intended that they should be 


was any immediate necessity, from the state of the 
country, for the appropriations now made. 

a P. was proceeding on the general subject, 
when— 

The SPEAKER interposed, and said it was net 
in order to discuss it. 

Mr. PINCKNEY resumed, and said he wished 
to state he desired the commitment of the bill that 
he might move an amendment to strike out the 
clause in relation to the appropriation for a fortifi- 
» which was utterly 


used, as they had been, not outward to the ocean, 
but against the citizens themselves. He could not 
fortifications in Charleston, whilst 
the force bill was in existence. They had enough 
of tyranny from the Federal Government, ond be 


| would stand upon the Constitution, and put the 
The House proceeded to the orders of the day, || 


uestion at once, whether there could be any forti- 
cations erected without the consent of the States 
themselves. He would submit whether it was in- 
tended to erect these forts without the consent of 
the State, asked or obtained. If so, he maintained 
it would be a gross infraction of the agreement en- 


| tered into between the several States. 


Mr. WAYNE could not recognise the propriety 


|| of recommitting the bill unless it could be speedily 
to submit his motion in consequence of the bill || 


pointed out that there was extravagance in any of 


| the pen rere made, and that the recommit- 


| the House. 
| contemplated works were for the protection of 
| Charleston alone. 
| portance of that harbor in a time of war, aa con- 


ment might be thus found necessary. He did not 
believe that the observations that were made by 
the honorable member from South Carolina [Mr. 
Pinckney) would find any corresponding voice in 
It seemed to that gentleman, that the 


This was not so. The im- 


venient to the West Indies, was of the highest 
order. The Government was acting on a general 
system for the benefit of those to come after them, 
as well as with a view to their present safety. 
Mr. McKAY wens into some statements to show 
that the appropriations for fortifications were in- 
creasing in amount. He advocated the recommit- 
ment, that there might be a more regular and eco- 


| nomical appropriation made than we had been in 





| might induce the 


the habit ofhaving. The increase appeared to be 
since 1831, at the rate of twenty-five per cent. upon 
the first item in the bill, for the preservation of 


| Castle Island. He ti:usted that the bill would be 

| recommitted, that the estimates submitted by the 

|| engineers for these various fortifications should be 

| deemed important that these should be completed; || 

ay when— 
rd 


inquired into. He was going into the general 


he SPEAKER reminded him he was not in 


order. 

Mr. PARKER said, as there appeared to be in- 
stances in which the appropriations made last year 
for the preparatory measures, were not applied, it 

ommittee of the Whole to see 
that there was no necessity for appropriations 
eaes made for the completion of the works them- 
selves. 

Mr. VANDERPOEL said, although he believed 
he should vote for the bill, yet, under the circum- 
stances under which the House had been placed 
latterly, he did not think that the request of the 
honorable member from South Carolina, in asking 
for a delay, unreasonable, and particulerly when 
it was stated that it had sub silentio. He 
could not see that there could be say aren to 
a scrutiny by the Committee of the Whole into a 
bill which appropriated so large a sum as $800,000. 
There might be some members who might object 
to appropriations for particular places, for, although 
willing to swallow a single pill, it did not therefore 
— that they should swallow an apothecary’s 
shop. 
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stances, that it was only an act of courtesy to | 
accede to the motion. 

Mr. POLK explained the grounds upon which | 
the Committee of Ways and Means had acted in 
reporting the bill, in conformity to estimates fur- 
nished from the War Department,and said although | 
he did not think it necessary himself to recommit 
the bill, yet as there was a general desire to have 
@ discussion upon it, and as he could not have | 
anything to fear from that discussion, he would | 
at once withdraw his opposition to the motion. 

Mr. McDUFFIE thereupon, by unanimous 
consent of the House, withdrew his call for the | 
yeas and nays. 

So the bill was committed to the Committee of 
the Whole on the state of the Union. | 
The bill making appropriations for Indian annu- 

ities for 1834 having been taken up— 
Mr. HORACE EVERETT withdrew a motion 
made by him for its recommitment. 


The question then being, Shall the bill pass? 

Mr. McKAY desired to know if there was any | 
intention, on the part of the Committee on Indian | 
Affairs, to report a bill for the regulation of inter- 
course with the Indian tribes. 





Mr. H. EVERETT replied that it was his in- | 


tention to do so. ; 
After some conversation, in which Messrs. 


McKAY, POLK, FILLMORE, ASHLEY, and || P 





H. EVERETT took part— 


Mr. McKAY moved to recommitthe bill to the 


Committee on Indian A ffaire—negatived—70 to 
102 


On motion of Mr. BROWN, the House then 
adjourned. 


IN SENATE. 
Wepnespar, February 26, 1834. 


A message upon executive business was re- 
ceived from the President of the United States, by 
Mr. Dowexson, his Private Secretary. 

Mr. CHAMBERS presented the memorial of | 
3,553 citizens of Baltimore composed of merchants, 
mechanics, manufacturers, &c., attributing the | 
depression in the money market exclusively to 
the conduct of the Bank of the United States, and 
expressing the greatest confidence in the Execu- 
tive. It was the wish of the memorialists that the 
deposites might not be rectored, and that the Bank 





of the United States might not be rechartered. || 


Mr. C. remarked that the committee, now in this 
city, was composed of gentlemen of reapectability 
and worth. On his motion’, the memorial was 
read, referred to the Committee on Finance, and 
ordered to be printed. 

Mr. WHITE, from the Committee on Indian 
Affairs, made a report on the petition of James 
Vernon; which was read and ordered to lie on the 
table. 

Mr. WEBSTER moved, in pursuance of notice, 
that the Senate proceed to executive business. 

Mr. CHAMBERS, in consequence of the indis- 
position of his colleague, (Mr. Kent,) hoped this 
motion would not be pressed. 

Mr. WEBSTER then waived the motion, but 
signified his determination to renew it at an early 
hour to-morrow. 

On motion of Mr. GRUNDY, the Senate pro- 
ceeded to the election of a member of the Commit- | 
tee on the Post Office and Post Roads, vacated by 
the resignation of the Hon. Mr. Rives, of Vir- 
ginia, when Mr. Rosinson was appointed. 

Mr. McKEAN presented a memorial signed by 
1,878 citizens of Berks county, Pennsyivania, in 





favor of a restoration of the deposites. | 


Also, the eedings of a meeting of inhabit- | 
ants of the Northern Liberties of Philadelphia, of 
the same tenor. 

Also, one from citizens of Schuylkill county, 
opposed to the restoration of the deposeites. 

‘The memorials and proceedings were read; | 
when Mr. McKEAN moved that they be referred | 
to the Committee on Finance, and be printed. 

After some remarks by Mr. McKEAN, Mr. 
CLAY, and Mr. CLAYTON, the motion was | 


to. 
Mr. WHITE submitted the following resolu- | 
thon: 
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"Mr, CHILTON thought, under all the cireum- | 


Resolved, Timt the Comniittee on Military 
Affairs be instructed to inquire into the propriety 
| of providing by law for the appointment of a 
| chaplain to be attached to the battalion of mounted 
rangers, raised for the defence of the frontiers. 
r. CLAY presented » copy of a memorial from 
a large number of citizens of the city of Louis- 
ville, Kentacky, which had been presented in the 
| House of Representatives, complaining of great 
| pecuniary distress in that city, and attributing it to 
| the removal of thedeposites. Mr.C. took the oc- 
| casion to speak at length of the prosperous state of 
affairs in Kentucky, when he left home in Septem- 
ber, as compared with the representations he had 
received of its situation now. That such was the 
panic existing there, that all who had bank notes 
were getting specie for them and hoarding it upas 
fast as they could, and that the only remedy was | 
a restoration of the deposites and the recharter of 
the bank. Mr. C. said that the existence of dis- 
tress was now admitted by all. That although | 
the gentleman from Georgia spoke a short time 
ago of the exemption of the city of his residence 
from the prevailing pressure, yet that he (Mr.C.) 
had this morning seen an account of a town meet- 
ing held there on this very subject. He admitted 
that the cause of the distress was a subject of much 
| dispute; but that whatever the cause might be, it 
was the duty of all to consider whether it was 
racticable to afford relief, and if it was, to apply 
it without regard to party. The President and 
Secretary had both said that a leading motive with 
| them for removing the deposites, was to compel 
| the bank to wind up its concerns and close its 
doors. But now it was said that the bank was 
| the cause of the distress, because it had begun to 


| wind up, and that it could grant relief by not doing 


/so. He had no doubt but it could give relief, but 
it must be under different circumstances from what 
| gentlemen thought. If it could be rechartered, and 
| receive an assurance that it would meet with no 
| attack from the Executive, he believed it could 
| give relief in thirty days. He complained of gen- 
| tlemen calling on the bank for relief, if it were 
guilty of all the charges which were brought 
| against it. 

| Mr. C. then adverted to the safety fund bank- 
ing system of New York, and the attempt by the 


| President, and Secretary of the Treasury, to intro- 
duce the same system among the deposite banks, 


and took up and examined the list of banks in that 
State, and spoke of the insecurity and danger of 

the whole system. That of the sixty-nine banks, 
| thirty had less than ten thousand dollars in specie, 

six of them less than five thousand dollars, and 
| one—the Bank of Ithaca, with nearly three hun- 
| dred thousand dollars of bills in circulation—had 

four thousand dollars in specie. He thought such 
| a state of things in relation to those banks might 
| exist in times of public confidence and security, 
| but in case of overtrading, ora panic, such as now 

prevailed, they must blow up. Although he was 
| in favor of a recharter of the bank, yet he trusted 
| NO proposition for that purpose would be submit- 


| ted till the violated laws and Constitution of the || 


country should be vindicated. The struggle we 
| were engaged in, was an arduous one; but it was 


| one between a single man with astanding army of | 


forty thousand officers on the one side, and the 
| people on the other. Still he doubted not that the 
| people would ultimately prevail. Mr. C. then 
| commented on the report of the Philadelphia com- 
| mittee who visited the President a short time since 





for the purpose of explaining to him their views of 
the prevailing distress in the community, and con- 
,demned in unmeasured terms the reply of the 
| President as reported by those gentlemen. 

Mr. TALLMADGE said he was unwilling to 
occupy the time of the Senate on a mere incidental 
question, and more especially was he reluctant to 
| interfere with the Senator, (Mr. Hi11,}] who was 
entitled to the floor on the main question of de- 

bate. But he could not forbear to say a word or 
two in relation to the Safety Fund System of New 
York, which had been the subject of animadver- 
sion by the Senator from Kentucky, (Mr. Cray,} 


it was a topic which the Senator seemed to cher- | by the 


ish with much care. It had afforded him occasion 
for remark from the very commencement of the 
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those banks in the State of New York, which 
were denominated Safety Fund Banks. Mr. T. 
said he had intended, at a proper time, toreply to 
the Senator on that subject, and the Opportunity 
might yet offer to enable him to do it. At pres- 
ent, he would confine himself to a few remarks, 
as the time had already arrived to proceed with 
the special order of the day. 
It would, no doubt, afford gratifica:ion to some 
gentlemen, if the safety fund banks were in a 
worse condition even than they themselves have 
represented them; or if disaster should befall any 
of them. The Senator from New Jersey, {Mr. 
Sovrnarp,]} as well as the Senator from Ohio, 
{Mr. Ewine,} had, on a former day, alluded to 
them; and the latter gentieman, whilst he consid- 
ered all State banks unsafeand unfit to sustain the 
currency of the country, was pleased to say, he 
deemed the safety fund banks of New York more 
unsafe than any others; that they were far behind 
the banks of Ohio and the western States; and we 
are now told, on his authority, that the want of 
confidence in the banks of his own State, is such, 
at this time, that the people of the country are call- 
| ing for specie, and carrying it away by bagsfull. 

This alarm, Mr. T. said, might be true; still he 

had confidence in the banks of Ohio; but did it 

show the condition of those banks to be preferable 
to the safety fund banks? Mr. T. said, when he 
heard gentlemen talk so much about this system, 
and decry its safety, he could not persuade him- - 
self that they possessed any very accurate inform- 
ation in relation to it. He had hoped that some 
one of those who had taken this subject into their 
special charge, would, whilst they were arraigning 
it before the Senate, condescend to explain it. Mr. 
T. said he would yield the floor to the honorable 
Senator from Kentucky, if he would vouchsafe an 
explanation. 

Mr. CLAY said, he understood by the safety 
fund system, the sixty-nine banks were connected 
together and responsible to each other. That 
they each. contributed a certain percentage to 
protect the people against a blow-up of any one, 
or all ofthem. He had understood that they had 
raised a fund of some $280,000 for that purpose, 
and that the responsibility was only to the extent 
of the fund so raised. The gentleman thought it 
hard that others should notice this system; and if 
it was continued only to New York, and noother 
State was to be affected by it, perhaps it would 
not be proper to notice it. But as every State was 
more or less affected by the banking operations of 
the others, it was right to look to the condition of 
those banks, and especially, too, when the Secre- 
tary of the Treasury announced his purpose of 
trying the same system in other parts of the Uni- 
ted States. The gentleman did him great injus- 
tice by saying that he would see with satisfaction 
| the fall of the New York banks. He would be 
happy if the gentleman could make out that they 
| were safe. Mr. C. had seen the report of the 
commissioners of the safety fund, and there was 
| One item in it of which he had not heard a satis- 
factory solution by any New York gentleman to 
whom he had spoken on the subject—it was the 
item of the five millions. He was not quite so 
ignorantof the trade of New York as the gentleman 
seemed to suppose. He was aware that the banks 
in the interior draw on the city banks, and while 
public confidence was not impaired, it might go on 
safely. But now, if the farmer would say he did 
not want their paper, but must have specie, what 
| would become of them? The gentleman thought 
he knew nothing of the safety fund system, and 
he hoped he would have no occasion to knowany 
more of it. 

Mr. TALLMADGE resumed— > 

From the Senator’s explanation, he perceived 
hia knowledge of the system was as imperfect and 
as limited as he had anticipated. The very appli- 
cation of it which he has made to the State banks 
employed by the Secretary of the Treasury for the 
| deposite of the public funds shows that he bas a 

very inadequate idea of the system. He — 
to the system being extended through the Union 
retary of the Treasury under Executive 
_management. He has told us that a fund is pro- 
| vided by the contribution of the banks of a certain 





“session to the present time. In the main debate || per cent., and that that fund is responsible for any 
| on the deposites, he had dwelt upon it in a man- | deficiency of an insolvent bank. Wherein (said 


| ner calculated to excite the public mind against 


4 





|| Mr. T.) does the Senator find any resemblance or 
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reiation between this system and those banks em- 
ployed by the Secretary of the Treasury? There 
1s no responsibility; the one for the other—no 
contribution—no common fund. How, then, can 
it be said that the Secretary is endeavoring to 
extend this system through the Union? There is 
nothing in the Secretary's plan that assimilates it 
to the safety fund system. What bearing, then, 
has this system on the Secretary's plan for depos- 
iting and disbursing the public money through the 
State banks? None. And its introduction to the 
Senate so frequently can only serve to gratify 
those who wish to create distrust in its security. 
He knew that no one on this floor would desire to 

roduce a panic in relation to any of our banks; 
bat there were those out of this Chamber who had 
contributed ali in their power to do it. But he 
trusted, in regard to the banks in New York, that 
their efforts would be unsuccessful. The people 


of that State had entire security. The bill-holders | 


and depositors under that system were altogether 
safe, and from their safety arises their confidence 
in the system itself. They are protected against 
the possibility of loss. The Senator, however, tells 
us that the safety fund consists of about $300,000, 


and that that sum would be but little more than | 


sufficient to cover the circulation of a single bank. 
That fund is to be increased, it should be observed, 
till it equals three per cent. on the whole bank#ig 
capital of the State, If in case of insolvency of 
any bank the fund should not be sufficient after 
applying its effects, then the banks again contrib- 
ute to the fand as before, and the creditor receives 
the amount due him, with interest from the time 
his claim was presented. A case can scarcely be 
imagined where the effects of the bank itself, on 
winding up, would not be sufficient to meet all its 
engagements without a resort to the safety fund. 
Its stockholders might sustain loss, but its credit- 
ors would not. Thus it will be seen that unless 
gentlemen can suppose an entire insolvency of all 
the banks of the State under this system, there is 
not the possibility of loss to the creditors of any 
of them. The community, therefore, is safe. But 
there is another feature that adds still more to that 
safety, and which guards the banks themselves—it 
is the power of the bank commissioners to super- 


vise all their concerns. Their frequent and period- || 
ical examinations keep them in perfect order, and | 


within the limits prescribed by their charters. 
This power of examination and supervision is of 
the most salutary tendency. Its silent operation 
is useful. It is a preventive to fraud or improper 


conduct of any kind. No board of directors, if | 
under other circumstances they might be induced | 


to exceed their bounds, would 
take it whilst this power coul 
expose them at any moment. 

The Senator also alluded to the — paid in 
stock notes in many of the State banks. What- 
ever application this remark may have elsewhere, 
it has none to the safety fund banks. Their capital 
is all actually paid in. There is no nominal capi- 
tal known to the system. This, too, must be 
done, and the most itive and indubitable proof 
furnished that it is done, before the bank can go 
into operation. The same proof, in addition to the 

rsonal examination of the commissioners, may 

e required, at any time, that none of the capital 
has been withdrawn, It will be perceived, then, 
that the operations of these banks are on substan- 
tial capital, and the supervision of the commis- 
sioners is a guarantee to the public, and to the 
stockholders, of the fidelity of those who manage 
and direct their affairs. 

So far, then, from this system having anything 
in it objectionable, it presents the seen safe- 
guards and security to the community. The great 
on heretofore, ge ve 
the insecurity of the le. this system per- 
fect safety and scaly atte éoutned ‘iieenare 
the main objects. e do not incorporate such 
institutions for the sole benefit of stockholders— 
they are at best monopolies—and the people should 
always require and receive sufficient guarantees 
for their own safety. Whatever panic, therefore, 
may be created, the people, the creditors of the 
safety fund banks of New York, cannot suffer; 
and (said Mr. T.) I trust there is intelligence 
enough amongst the age of that State not to 
permit themselves to be deluded by these panic 


esume to under- 
reach them and 
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try banks. Mr. T. said he had seen no euch 
statement; but come from what source it might, 
he did not hesitate to pronounce it untrue—and for 
the best of reasons, that the bank commissioners 
have no power, by law, over the canal fund, and 
can in no event, nor under any circumstances, 
use it. 

One word (said Mr. T.) for the Senator from 
Ohio, [Mr. Ewine.] He condemns the safety- 
fund system, from its tendency to destroy that 
watchfulness of the banks over each other which 
would otherwise exist. That, inasmuch as they 
are responsible for each other, in case of failure, 
they would not return the paper of each, with 
that vigilance, which they would do, acting inde- 
pendently—that they are perfectly eafe, says he, 
in issuing paper to any amount they please—that 
there is no limit to their issues. Perhaps (said 
Mr. T.) the gentleman will allow something to 
experience and observation. He (Mr. T.) had 
witnessed ali these operations; and he had found, 
under this system, a far greater watchfulness of 
|| the banks over each other than formerly existed. 

A healthy watchfulness—not a disposition to ha- 
Albany, and, under certain stipulations, receive || rass and vex, as was sometimes the case under 
interest on them? This mode is for their own || the old system, but to see that each kept within ite 
interest, and for the benefit of the community. || proper limits as prescribed by the charter. There 
These funds, which are convertible into specie || is competition between them, but it is a healthy 
at any moment, together with the specie in the || competition—it is salutary in its operation. As 
vaults of the banks outof Albanyand New York, || to their issues, the gentleman need give himeeif 














cries that are so industriously sent through the 
country. 
Sir, (said Mr. T.,) the Senator from Kentucky | 
has exhibited to us what he calls a statement of the 
small amount of specie in the vaults of our country 
banks. Why, sir, to those who know the course 
of trade and business of New York, this would 
excite no surprise. The country banks have never 
been in the habit of keeping large amounts of idie 
funds in their vaults. “Whey know their own in- 

terest better—they know the interest of the com- 
munity better. Their surplus funds are deposited | 

in Albany and New York, on which they can 
draw, atany time. Those funds are convertible 
into specie at any moment. A western merchant, 
for instance, wishes tu remit to the city of New 
| York, where from the course of trade, his pay- 
ments are to be made; he would much prefer a 
| draft on one of the banks in that city, than the bills 
of the bank in his neighborhood, or even the | 
specie—the draft is better to him than the specie. 
Where, then, is the necessity of hoarding upa large | 
amount of specie in their own vaults, when they 
can deposite their surplus funds in New York and 














| commissioners, on the Ist of January last, to | 


amounted, according to the report of the bank || no alarm on that subject. They are limited by 
law, and he would venture to say, there were no 
banks in the Union which were so much restrained 
in theirissues. They were far less than the banks 
under the old system were allowed to issue—and 
he had no doubt that in proportion to capital and 
the increased business of the State, the circulation 
was, at this time, in a less ratio than before thie 
system was adopted. . 
Whatever efforts, then, may be made, and from 
whatever quarter they may be made, to increase 
the panic, Mr. T. said he trusted that the confi- 
dence of the country could not easily be shaken. 














forty-four per centum on their whole circulation. | 
Allowing, then, that this panic operation should | 

succeed so far as to throw upon them, in one in- | 

stant, nearly one half of the whole amount of the | 

bills of those banks now in circulation, they have | 

the means at command to meet them; and this, | 

too, without looking to their large and substantial | 

note account, which is daily becoming due and | 

receivable. 

There are no banks (said Mr. T.) which have | 

| more ready or substantial means to meet all their | 


engagements of every description. There are no | He hoped the honorable Senator from Kentucky 
banks, in the aggregate, more sound. The Uni- | 


|| would soon get round Point Judith, to which he 
ted States Bank itself is not more so. It cannot || had alluded, and speedily arrive in that calm haven 
present more, ifitcan as much, substantial means. | which he so much desired. And if he (Mr. T.) 


He did not doubt its safety, but he should be glad || could judge from the symptoms of distress which 
to believe that it had as much substantial means || usually attend those who perform that voyage, he 
to meet all engagements as the safety fund banks || should suppose the honorable Senator was now 
of New York. If (said Mr. T.) this panic, about || doubling that point. 
which so much is said, can be made to extend Mr. CLAY replied, if the gent!eman from New 
amongst the people, as some seem to désire it || York would refer to the report of the Secretary of 
should, he would rather be a creditor of those || the Treasury, and the agent of the Government, 
banks than of the Bank of the United States. If || he would see the outline of the system very clearly 
any serious disasters follow from this panic, from || defined. Mr. C. regretted that the gentleman 
the loss of confidence, and the consequent loss of || could not explain the item of the five millions in 
credit, rely upon it, the Bank of the United States || the report of the commissioners. 
will come in for its full share of the calamity. Some farther brief remarks were made by Mr. 
But, says the Senator from Kentucky, if public || CHAMBERS, Mr. EWING, and Mr. TALL- 
confidence should be impaired, and these banks || MADGE. ‘ 
|| should be run for specie, they could not redeem Mr. WRIGHT said he regretted to enter into 
their bills. This is true of any bank—of the Uni- || this debate at all, but he felt it due to himself and 
| ted States Bank—of all banks—none of them ever || the subject to give the answer which he had prom- 
| have an amount of specie equal to the redemption || ised to the honorable Senator from Kentucky, 











system, has been | 


of all their bills in circulation—of course, if public || [Mr. Crar,] and before he did that he would say 
confidence, as to their solvency, should be so far || that he rejoiced that there was no intention in this 
| impaired as to bring in upon them all their bills, || body to produce an excitement in the country; 
they could not redeem them in specie. But still, if || that the Senator did not intend to produce that 
they have been managed properly, they will have || effect by the remarks he had made, but that he was 
abundance of means to answer all the demands that || able to add the gentleman’s distinct denial that 
can be made upon them. Mr. T. said, so faras his || such was his intention. 
acquaintance extended, the safety fund banks were He must be permitted further to say, before he 
in the most discreet and substantial hands. He || replied to the interrogatory of the Senator, in jus- 
knew instances wheresome individual stockholders || tice to the Bank of Ithica, in his State, the bank 
and directors were worth double and treble the || which the gentleman had named, that the remarks 
whole amount of the capital of the bank to which || he had made in relation to it are most eminently 
they belong. Can the community lack ecnfidence || calculated to produce the very effect upon that 
in such banks? Can the people doubt their sol- || institution which the Senator did not mean to pro- 
vency? Can they doubt theirown security from loss || duce. He must not be misunderstood. He im- 
| even if any one should fail, as long as an ample || puted no intention; but he must say that the state- 
fund is provided for their safety? No, sir; there || ment of the honorable gentleman (Mr. Cray] as 
| are individuals, (said Mr. T.,) such as hehad de- || to the Bank of Ithica, the large amount of bilis 
'| scribed, who would give ample security, by bond || he had stated to be in circulation from that bank, 
| and mortgage, for any amount of bills that could || and the very small amount of means to redeem 
| be presented. them, unexplained, was directly and most happily 
|| Sir, the Senator from Kentucky, on some news- || calculated to produce a panic in the public mind 
|| paper authority, has stated that the bank commis- || in the vicinity of that bank, and to cause the run 
| sioners have taken a large amount of money || upon it which he was happy to find it was the 
belonging to the canal fund, and loaned it in New | desire of ell to avoid. : 
York, to meet the redemption of the bills of coun- || He must farther say, that while he would not 
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make the imputation nga 

out of this yy he deeply feared that certain 
presses in the country were daily and constantly 
publishing articles, and giving, very erroneously, 
what purported to be facts, most strongly calcula- 
ted to excite the panic which the honorable Sen- 


mentioned with disgust in the course of his re- 
marks. 
the public mind, he would say to the customers 
and bill-holders of, and to the depositors in, the 


Bank of Ithica, what the honorable Senator had | 





inst any individual in or | bills out, without reference to the place where 


|| they are, and credits itself with its means to meet 
|| those bills when they are called for. Ten thou- 





| 


ator (Mr. Cray] had so often and so emphatically | 


sand dollars of those bills are in one of its neigh- 
boring banks, and in making its account, it its 
| itself with these ten thousand dollars of Ithaca 
“notes as a part of its means. Now the charge in 
| the one case, and the credit in the other, counter- 


In answer to these attempts to influence | balance each other, and, so far as the general sum- 


| mary statement of all the banks is concerned, the 
ten thousand dollars of bills are redeemed. This 
| is the nature of the item to which the Senator (Mr. 


said, and so confidently repeated to the people of | Cray] refers, and this must be the only explana- 


the whole country, ‘* Be caim, be serene and con- 
fident.”’ The ship of State is not to be run upon 
the rocks, nor are the disasters predicted to be 
experienced, unless the panic produces the result. 
We shall ride out the present storm in safety, and 
peace and plenty will return to the land, if the 
public mind remains unshaken. 

I will now answer the honorable Senator in ref- 
erence to the $5,000,000 of bank notes possessed 
by the safety fund banks of the State of New 
York, and which are set down by the bank com- 
missioners as a part of their available means. I 


| tion of which that item, in this general summary, 
| is inany way susceptible. How far it is satisfac- 
| tory, is left to the Senate. To me it seems to 
| be perfectly satisfactory, because the explanation 





| shows that where the item consists of bills of the 
| eafety fund banks, the credit as means = one, 
/ must be countervailed by a charge as debit by 
/another. So much for the explanation I have 
| promised. 

I must correct the Senator in another and much 


| 
|| more important error into which he has fallen in 


know not from what statement or authority thegen- | 


tleman reads, but presume it is from the summar 
of the bank commissioners of that State. I thin 


relation to the manner in which the country banks 
in the State of New York do their business. The 


| Senator [Mr. Cray] says, when they have a call 


| which they have not the power to meet by the 


they, in their annual report, after giving the de- || means in their vaults, they are in the habit of an- 


tailed statement of the condition and means of each 


bank, gave a summary statement of the aggregate | 


condition of ail the banks under their charge and | 
supervision; and I presume that this item is drawn 
from that summary statement. If I am right in 
this, it shows that all these banks, which the gen- | 


swering it by a draft drawn upon the commercial 
| cities of Albany or New York, on time. Such I 
understood to be the declaration of the Senator. 
| [Here Mr. CLAY signified that such was not 


|| the purport of his statement. ] 


r. W. continued: [ will then state, Mr. Presi- 


tleman says are sixty-nine in number, have this || dent, distinctly what I did understand the Senator 


five millions of the notes of other banks. The only 


period, and in the present agitated state of the 
public mind,) is, that the gentleman says he as- 
sumes that all these are notes of the safety fund 





| 


banks themselves. Now, sir, this isa violent pre- | those cities to meet such drafts. 


sumption. The item is undoubtedly compos 
all the notes of other solvent banks, held by the | 


safety fund banks at the moment the statement |, 
was prepared. The amount, and the description || 
of notes of which it would be composed, would be | 


as fluctuating as the circulation of bank paper, but | 
at any period the notes on hand would be those | 
which the banks should think it desirable to re- | 
ceive, or safe to keep, and therefore it may be con- | 
fidently assumed that they were the notes of the | 
best banks of the country. The proportion of | 
safety fund bank notes would depend upon the 

roportion of these and other bank notes in circu- 
Lotion at the points where the collections are made 
and security felt in the institutions whose notes | 
should be thus kept in deposite. I speak from | 
some acquaintance with those banks and their 
business, when I say that I fearlessly venture the 
prediction, that if an account of these notes were 
given, there would be found to be an amount of 
the notes of the Bank of the United States and its 


branches, greater, by five or ten times, than the || 


amount of the notes of any one safety fund bank. 
Sir, we were told the other day by the honorable 
Senator from Massachusetts, (Mr. Westen, ] that 
the notes of the Bank of the United States were 
received and used by the State banks as capital, | 
and that they made discounts and did business | 
upon them as such; and this was given to us asone | 


of the merits of such an institution. This was and || 


is true as to the notes of that bank, but is equally 
true as to the notes of any solvent State bank. The 
banks all consider the notes of their solvent neigh- | 
boring institutions in their vaults as specie, and | 
the ; business upon them as such; nor does it 
make any difference as to what bank issued them, 
provided they be notes current at their counter. 





Why, Mr. President, should it not beso? Such || Senator of the condition of these banks, so far as 


notes are convertible into specie at will, and there- || their specie funds in their vaults are concerned? 1 
| 
| 


fore are safe capital. 


But, sir, suppose all this $5,000,000 of bank | kept idle in their vaults, but are placed where they 
notes held by the safety fund banks of New York, | are more needed, and where they can be usefully 


|| terest, until they should require its use. What, 


|| tosay,and he will surely correct me if I am wrong. 
error in the statement of which I have a right to | 
complain, a that is a very material one at this || 


I did understand him to allege that the banks in the 
interior were in the habit of making drafts upon 


|, the commercial cities before named, to answer calls 


which they had not the means to answer at their 
counters, without having, at the time, funds in 
Whether or not 


sed of || he said the drafts were made upon time, is imma- 


terial to my purpose. Am I right in this under- 
standing? 
{Mr. CLAY said the Senator had better go one 
Mr. W. continued: Sir, | speak from persona 
knowledge, when I say no such drafts are made. 
It is the practice of those banks in the interior to 
| keep nearly the whole of their surplus funds in the 
cities. There those banks meet the great portion 
of their liabilities, and there they most need those 
funds; there, also, they obtain an interest upon 
_ those funds, and therefore, as a matter of profit, 
as well as security, they are kept there. 

Their usual and almost universal course is, to 
makean arrangement with some solvent city bank; 
and these arrangements are made either in Troy, 

_ Albany, or New York, and they receive an inter- 
| est, I believe, as a general rule, varying from four 
to five per cent., the stipulation being always ac- 
companied with the condition, e ner that notice 
of the drafts shall beigiven, the drafts be made 
upon time, or that theeamount in deposite shall 
exceed a certain stipulated sum before interest is 
chargeable. 
very few of the western banks have made their 
arrangements with stockbrokers, and keep their 
accounts with them, but these cases only form an 
exception to the general rule. The solvent city 
| banks are the general depositories of these funds. 
Sir, these country banks would not, if they had 
| it, keep large amounts of specie on hand, in ordi- 
nary times, and when business was regular and 
_ undisturbed by any unusual excitement;they would 
| transfer it to the cities, where they would be most 
| likely to need it, and where it would earn an in- 


| then, can be inferred from the exhibit made by the 


say, confidently, nothing. Their funds are not 


were the notes of the safety fund banks themselves: || employed when not needed. I am asked, what 


would it injuriously affect the standin 
aggregate account of all these banks? O, Bir, it | 
would show that the account was well made up. 
Take an instance: the Bank of Ithaca, in its state- 
ment, debits itself with the whole amount of its 





of this | are those funds? I will answer. The bank ac- 


| commodates the merchant; he wants to use the 
| accommodation in the city, and does so, and the 
bank meets the payment there. When the time 
of payment comes, the merchant sends to the mar- 








I have recently understood that a || 


ket some commodity, out of which he makes the 
money, and deposites it to the credit of the bank at 
the place in the ae the account of the bank 
is kept. This replaces the amount subtracted for 
his accommodation, and thus the fund in the city 
is kept ee No country bank draws upon the 
city bank, but upon funds aor placed there 
to meet the draft; I say none. There may be 
cases where such drafts are made, but never with- 
out previous arrangement for their acceptance; 
and r hazard nothing in saying that there is not a 
country bank in the whole State whose draft 
would be accepted, but upon funds placed in the 
city to meet it, or upon an arrangement for its 
acceptance. There is no drawing upon time, or 
upon the contingency of a general credit. 

The honorable Senator tells us that certain 
brokers in New York have sent a quantity of 
country bank notes to Albany to be redeemed, and 
that their redemption was refused. Sir, 1 know 
not from what authority the gentleman speaks, 
but this I do know, that if the bills of any country 
banks were sent to Albany for redemption, and 
the banks which issued the bills had not funds in 
Albany for the purpose of their redemption, they 
would, of course, not be redeemed by the Albany 
banks. roe should they be? Upon what prin- 
ciple could the banks at Albany be expected to 
redeem notes not their own, and without funds 
from the banks which issued them? Surely upon 
none whiclt belongs to the principles of safe and 
correct banking. 

Again, Mr. President, we are told that large 
sums of money belonging to the canal fund of the 
State of New York have been, by the bank com- 
| missioners of the State, withdrawn from the banks 
| in New York, where these moneys were drawing 
an interest, to be applied to redeem the notes of 
the safety fund banks. I have no doubt the 
honorable Senator [Mr. Cuay] has been informed 
and believes this statement; but from what source 
he derives his information I know not. I will tell 
him, however, what | do know, derived from 
personal and official knowledge, and it is, that his 
assertion cannot be true; that the bank commis- 
sioners of the State of New York have no more 
power over the moneys belonging to the canal 
fund of the State of New York than the honor- 
able Senator himself has. Those moneys are in 
the care of entirely different officers—officers hold- 
ing the most high and responsible offices in the 
State. They have always been loaned where they 
were considered perfectly secure and would com- 
mand the highest rate of interest, and they never 
have been changed or withdrawn when so invested 
to consult the wants or interests of any bank. 
The law would not allow the officers having the 
charge of them to dispose of them from such mo- 
tives, and those officers have not done so. They 
have, during the last year, and, as | think, very 
wisely, used every effort to sink these moneys in 
the redemption of the stocks which they are des- 
tined to redeem; and they have, to a great extent, 
succeeded. Those efforts are still making, and 
notwithstanding the great cry we hearin this body 
| of distress and ruin, and scarcity of money, and 
almost starvation, overspreading the whole land, 
| such is the state of things that the guardians of 
this fund cannot purchase these stocks (five per 
cent. stocks redeemable in 1845) at a lower rate 
than about 16 per cent. above their par value. 

Mr. President, I regret exceedingly to have 
been compelled to enter into an incidental debate 
of this character; and I would not have done so 
had I not considered myself called upon to explain 
allegations made in reference to the business 
affairs of my own State, and to transactions which 
no members of this body but my honorable col- 
league and myself could be supposed to under- 
stand. I have done this, and will merely reply to 
a remark or two made by the honorable Senator 
from Ohio, [Mr. Ewinea,} when I will resume my 
seat. The gentleman has denounced, in no meas- 
ured terms, the safety-fund system of my State, 
as applied to our banks. He thinks, as others 
have thought, that the safety of the banks is en- 
dangered by it; but he seems wholly to overlook 
the security afforded to the community, to the bill 
holders and depositors. He seems to suppose that 
because the fund is not large enough to redeem all 
the bills in circulation of all the banks at once, he 
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proves that the security is fallacious. Sir, he is 
mistaken. The bill-holder, the depositor, and the 
whole community, with the exception of the stock- 
holder, is ultimately perfectly safe, unless every 
bank subject to the system be broken and destroy- 
ed. The fund may not be large enough in presenti, 
but the contributions must continue until the claims 
‘of the bill-holders and depositors are fully paid. 
What, then, is the difference between this system 
and the ordinary system, where there is no such 
security? I hold the notes of an insolvent bank 
which has stopped payment. I cannot, in either 
case, get coin for my notes; but if they be safety 
fund notes, I will eventually get dollar for dollar, 
and if they be not, I willget nothing. This is the 
simple difference, and this is the syetem which the 
entleman thinks so mischievous and dangerous. 
Yes not disposed to discuss with him the ques- 
tion whether these banks, by being made thus 
measurably responsible for each other, are more 
or less safe. I will only say that, if it be proper for 
legislation to consult any other object than that of 
Alling the pocket of the stockholders, any portion 
of safety transferred from a bank to the bill-hold- 
ers, the depositors and the community in general, 
is not objectionable to me. Such is the object of 
the safety fund system of New York, and I verily 
believe shat in consulting the safety of the public, 
it has, in the best manner, consulted the greatest 
safety of the banks. 

(Mr. EWING here made some reply to what 
had been said by Mr. W.] 

Mr. WRIGHT said he would relieve the gentle- 
man; he did not answer his main argument be- 
cause he could not believe that it required an an- 
swer. The argument was, that making these 








safety fund banks mutually responsible for each | 


other, prevented them from keeping that salutar 
uard over each other’s transactions, and especial- 
y over each other’s issues, which banks in no way 
connected with, but acting as rivals to each other, 
would keep. The statement of the proposition 
seemed to him to be a sufficient answer to the ar- 
gument drawn from it. What, sir, will a bank at 
this capital watch with less care the operations of 
a bank at the other end of this avenue, when it is 
fully responsible for all the notes of that bank, 
than when it has no connexion with, or responsi- 
bility on account of it? If that be the effect of 
such a responsibility, Mr. W. said he had mis- 
taken the influence which the interests of men had 
over their actions. The motive to increased watch- 
fulness was direct and palpable, and that such a 
motive would have the effect to destroy that watch- 
fulness, he could not see or kelieve. 
While up, he would say one word in answer to 
a suggestion which had fallen from the honorable 
Senator when he first addressed the Senate, and 
to which he had intended to reply. The Senator 
[Mr. Ewine] seems to suppose that the circulation 
of the notes of the banks of New York has been 
less extensive and less broadly diffused since the 
establishment of the safety fund system, than be- 
fore that time. He mistakes the fact. Mr. W. 
said he spoke from knowledge when he asserted 
that from about one year after the establishment 
of that system, the public confidence had increased 
greatly as to the security of the notes of the safe- 
ty fund banks, and that the circulation of those 
notes out of, and beyond, the limits of the State 
had been two or three times as great as at any 
former period. Yes, sir, they flew over into the 
territory of the Senator’s own State, and even 
beyond it. He (Mr. W.) had himself known 
instances where remittances had been directed to be 


banks, when the notes of the other banks of the 
State, entirely solvent, but not subject to the safe- 
ty fund law, would not be received. 

At first (said Mr. W.) fears were entertained. 
The banks were fearful, and the bankers and poli- 
ticians wrote and spoke against the plan, but time 
soon convinced all that the system was most valu- 
able. The most experienced bankers of the State 
yielded their assent to it, and the old banks came 
in and took new charters subject to thé law. He 
did not feel disposed to institute a comparison be- 
tween the science and skill and prudence and suc- 
cess of the bankers of his State, and those of other 
States, but he was willing that their history, from 
the institution of banks in the State to the present 
time, should be examined, and Ke believed they 





| 





| 


would not be found to have been the least success- 
ful of all the bankers of the country. These men | 
are now the warmest and strongest friends of the | 
safety fund system. Indeed, (Mr. W. said,) he | 
verily believed, if the honorable Senators them- 
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| selves, (Mr. Ewine and Mr. Crar,] would exam- || 


| ine the legislation of New York upon this subject, 


| tion of the gentleman from New York, [Mr. 
| Wricut,] and others, to a consideration which 
seemed to have been overlooked. The question || 





not as politicians, but as intelligent lawyers, as 

they are, they would yield their full assent to its 

wisdom and safety. 
Mr. WEBSTER said he would draw the atten- 


|, sion u 
|, They did not come from the proper quarter, nor 


|| without bias and interest. 


of the insolvency of the bank was not the true || 
| question when speaking of the currency of the | 


country. The question was the ability of each | 
individual bank to meet the demands which might 

be made on it in specie. 
with the banking system of New York, but there 
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|| result of their labors. And Mr. F. thought he 


would be very much wanting in reepect to those 
gentlemen if he did not say that they got what they 
wanted, and they went away when they obtained 
it. Did they expect that any representation from 
citizens of Philadelphia would make any impres- 

n the firm convictions of the Preaident ? 
from the proper persons, because they were not 
Would any one say 
that there was a man in Philadelphia who was a 


|, safe judge of the true policy on this subject? Every 
|| expenditure made in Philadelphia was for its ben- 


efit; all her citizens were deeply interested in it, 
and it was as much as his patriotism was worth 
for — man to resist an application for a recharter 
ofthe bank. The gentleman from Kentucky places 


| great reliance upon the remarks of the President of 


He was not acquainted || 


seemed to him one insuperable objection to it: it || 


was, that there was too much confidence in it; so | 


| that all individual responsibility was removed. | 


The true question in all our institutions was, not | 


the ultimate means of meeting all its liabilities, but 
| the present means for present calls. He had not 


heard it stated what was the actual proportion of | 


| specie to the whole circulation in New 
| in England, from long experience, it was found 


} 


| that less than one-third was not safe, and the Bank | 


of the United States had adopted that as its pro- | 


portion. He thought the case was not helped b 
| saying that the banks in the interior of New Yor 
| draw on those in the city, for it was but an ex- 
_change of paper; John Doe drawing on Richard 
_ Roe, and 


|| yet to be seen. 


ork; but |) 


the United States, made to the Philadelphia com- 
mittee; but he (Mr. F.) thought they ought to be 
taken with many grains of allowance. They did 
not state the words of the President, but the sub- 
stance of what he said in along conversation. But 
it was said the gent men were not political parti- 
sans. Now, poe F.) knew the gentleman who 
was chairman of the meeting, and he was a most 
bitter, ‘* rantancorous ’’ politician. Hecame here 
to get friends, and went back to make enemies 
against the President of the United States. He 
was, perhaps, successful in the first, but whether 


| he would succeed in the second operation remained 


He hoped he wouldnet. Mr. F. 


|| said he had desired to make some further remarke, 
' but as this debate had sprung up on a memorial 


again. There could be no security longer than the | 


circulating paper was redeemable at the banks | 
| from which it issued. And it was not bettered by || 
|| the bond of mortgage security, spoken of;, that 


| system had been tried for a hundred years, over 
_and over again, and had uniformly failed, and 
| never could succeed. No matter how many men 


| would not do. 


| Mr. FORSYTH said, that the gentlemen from | 


ifthey had taken his advice, might have saved 
themselves a great deal of trouble. They could 
not recommend the safety fund system, be it good 
/orbad. It came from New York. 
| for the purpose of discussing that system, or the 


|| New York, [Mr. Wricut and Mr. Tatimapce,] | 


He rose, not | 


| Secretary’s system, as proposed to be introduced | 
y propo 


| into the 


ichard Roe drawing on John Doe || 


from Louisville, he was really ashamed to do it. 
Some further brief remarks were made by Mr. 
ae Mr. WEBSTER, and Mr. FOR- 
A message was received from the House of Rep- 
ae Mr. Frankun, their Clerk, stating 
that the Speaker had signed the bill which had 
passed both Houses making appropriation for the 


| payment of pensioners. 
| of wealth you had, heap Oasa upon Pelion, and it | 


nited States, according to the views of | 


gentlemen, but to reply to the remarks of the gen- | 
| tleman from Kentucky in relation to the distress | 


| which he said existed in Georgia, in the cities of 


| Savannah and Augusta. Mr. F. thought that by | 
| reference to the documents, the gentleman would | 


| perceive that he was mistaken. How long they 
| might remain exempted, he could not say; he 
| trusted it would be long, but at present they were 
| for the meetings in Savannah and Augusta, was 
| for the purpose of deliberating upon the distress of 
' the country, and to express their oo that the 
| bank ought to be rechartered. -In Savannah there 
| were some cries of pressure, because certain citi- 
| zens wanted to swell the voice of distress; but they 

| were voted down by an immense ene and 

| there was nocry from Savannah now. As regarded 


agen 


| tions were prepared, but there was not a syllable 
| in them about distress there. 


'of public stocks to be unaffected. They desire 


exempt; their withers were unwrung. The call | 


|| Treasur 
‘| United 


On motion of Mr. EWING, the Senate ad- 
journed. 


HOUSE OF REPRESENTATIVES. 
Tuurspay, February 27, 1834. 


Mr. WHITTLESEY reported a bill for the 
relief of the heirs of Thomas F. Townsley. 

Mr. McKINLEY, a bill for the relief of L. H. 
Bates and W. Lacon; which were severally read 
twice and committed. 

Mr. FOOT, a bill to authorize the Secretary of 


_ the Treasury to issue a register for the brig Amer- 


ican, of Savannah; which was ordered to be en- 
grossed for a third reading to-morrow. 
The House then resumed the consideration of 


| the following resolution, submitted by Mr. Mar- 
| DIS, Viz: 


Resolved, That the Committee of Ways and 
Means be instructed to inquire into the expediency 
of reporting a bill requiring the Secretary of the 

to deposite the public moneys of the 
tates in the State banks; and, also, as to 


|| the expediency of defining by law the contracts 
| hereafter to be made with the Secretary for the 


|| the meeting in Augusta, a memorial and resolu- | 


They knew better. | 
|| The journals published there, the one containing 
made to Kentucky, in the notes of the safety fund | 


| that the bank may be rechartered—they ask not | 


| that the deposites may be restored; but restore the 
| deposites and recharter the bank. (Mr. F. here 
| read a passage from the Augusta memorial.} He 
| knew the individuals; they were highly respectable 
| men—merchants and members of the bar. 


They | 


| were friends of the Bank of the United States; | 


| they thought it a necessary and useful institution, 
| and wished to promote its recharter. 
The gentleman from Kentucky had referred toa 





several respectable citizens of Philadelphia, who | 
came here as the representatives of some ten thou- || i: gave to him, as wellas to others so disposed, an 
sand citizens of that city, for the purpose of ob- || opportunity to explain their views before the ques- 
taining relief for their distresses, and to reportthe |! tion itself would come up for general discussion, 


| thereby fin 
certain document lately prepared and signed by | 


safe-keeping, management, and disbursement of 
the same. 

Mr. CLOWNEY, who had the floor from the 
previous day, rose and said, that the resolution 
offered by the Member from Alabama, and the 


t || arguments adduced by him in support of it, ep- 
these proceedings, show the prices of — and | 


peared to be predicated on the assumption that the 
public deposites would .not be restored to the 
Bank of the United States. If he was satisfied 
that the honorable member was correct in that as- 
sumption, he must agree with him in considering 


| that some such resolution would be expedient, 


He, however, could not concur in this, and he did 
not think that the recent votes of the House, re- 
ferring the subject to the Committee of Ways and 
Means, afforded a just criterion to entitle him to 
pronounce _ the question of restoration was 

ally decided. He regarded, therefore, 
the present resolution as ahogether premature; 
but he was glad it was brought forward, because 
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on the report to be presented by the committee. | to oppose the measure that would be submitted, which the President had nee by law or the 
He considered the present resolution, in substance, | 


the same as that submitted by his colleague, (Mr. 

McDurris,] the future disposition of the deposites 

being the ol, ect of both—one being to restore them 

— bank, the other to place them in the State 
ks. 


After the display of learning, talents, and re- | 
search, that had already been displayed on the | 
subject, he had not the vanity to suppose that he | 
could offer anything new to the House in the shape | 


ofargument, or by which he could hope to influence 


any member. But it was due to his constituents | 
that he should exercise his privilege of addressing | 
them; and in the peculiar situation in which he | 
was placed, as arguments had been given, by | 


which the question of restoring the depomtes and 
that of rechartering bank were identified, he, 


be thus associated together; for the principal ob- 
jections that had been urged against the bank were 


en account of its unconstitutionality, and its ca- | 
cuniary powers which it | 


pacity, by the great 
posseased, to destroy the institutions of the coun- 
try. Those who were honest in opposing the bank 
on these grounds could not abandon their opinion. 
He found that these objections were principally 
what was urged in the several memorials, and in 
the reasons presented by the Secretary of the 
Treasury in his justification for the removal of the 
deposites. They were also urged by the Presi- 


dent of the United States as the great grounds | 


upon which he predicated the exercise of the veto 


a by him upon the bill passed to recharter the | 
nk, and they were the great objections on the | 
es of the people. They could not be removed | 


y any argument of expediency. He could not 


coincide in the opinion that the two questions || 


were the same, and he asked if it was not for the 
purpose of alarming the fears of those who were 
opposed to the bank, on grounds of unconstitu- 


en and who might be induced to dread that | 
ent their aid to effect the restoration of the | 
deposites, it might be the means of rechartering | 


if they 


the bank. He avowed that he was opposed to the 
establishment of all banks by the power of Con- 
gress, unless there should be such an amendment 


made to the Constitution as would obviate his | 


objections on this score. He had no fears as to 
the great danger to be incurred by the present 
bank enslaving the Government. The manner in 
which it had been hitherto conducted, and the 
services it had rendered in correcting a spurious 
paper currency, and acting as the public fiscal 
agent faithfully, forbade him to entertain such an 
opinion; and in his opinion, entitled the bank to 
have strong claims on the gratitude of the country. 
The fears of what the bank might do, had been 


urged in argument from what it had done; but this | 


could have no effect upon him now; and although 
he would have been unwilling to commit such 
powers originally, yet he saw nothing to dread in 
making a restoration for the remainder of the time 
that was given by the charter, of which the bank 
had been so unjustly deprived. He regarded the 
act of removal so much an act of executive usurp- 
ation, that, although if the question of bank or no 
bank was brought up, he would say no bank, yet 
he, at the same time, would vote for the restora- 


tion of the deposites. He could not assent to any | 
action being justified by the doctrine of expediency, | 


at the expense of principle. He could not do evil 
that good may come from it, and felt that such a 
doctrine was mischievous in its effects, and more 
properly belonged to tyrants and persecutors. By 
them it was ever used—by all who found courtly 


morality convenient to practice. It was resorted | 
to by the Inquisitions, to justify the cruelties they | 
inflicted, and, according to Paley, it was a doctrine, | 
the adoption of which must involve the world in| 
confusion, and put an end to all society—who, | 
being therefore bound to avoid the evils it must | 

reduce, ought to adhere rigidly to eo 


eaving consequences to God. He would act 80; 
for in voting upon this question, he was not ac- 
tuated by any feelings of personal hostility, nor 
was he so drilled in the sheen of any party as 
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or do fealty to any individual, right or wrong. | 
And although he would acknowledge he saw in | 
the acts of the President much to admire; that he | 
considered the veto power had been judiciously | 
| exercised by him to check legislative usurpation, 
he would vote for the restoration of the d ites, | 
because, in this instance, he believed that the | 
authority claimed to do the act was not confided to | 
him by law, and the exercise of it was dangerous 
to the Constitution. Before he would proceed to 
consider the arguments, he felt bound to remark, 
as to what was said on the opposition to the 
measure having its origin in a coalition between 
two distinguished individuals, that it arose from 
a conspiracy between them to rise to power on 
| the ruins of the present Administration. But he 





was made. 

What evidence was there to justify the opinion 
that all resistance to usurpation was only to gratify 
disappointed ambition? Was there not in this 
conspiracy to be found included all who were in 
favor of the restoration, one half the members, and 
|| the majority of the Senate, amongst them many 


and whose patriotism had not even been suspected ? 
It was not, however, his purpose to retort, or to 
defend those with whom he intended to act. The 
|| public services of these persons had already secured 
|| those to whom he alluded a glorious immortality in 
'| the affectionate remembrance of the country. He 
|| would not speak on one side and vote upon another. 
He could not exhaust his strength combating the 
arguments of tnose who were enlisted with him 
on the same side. He would not, he trusted, be 
reduced to come forward with an apology for the 
strangeness of such conduct, or have the modesty 
to state in the face of the House that of all those 
who acted with him I am alone honest, pure, and 
disinterested —I alone consult the public good, 
| whilst others only consult their selfish aggrandize- 
|| ment; and, above all, | hope (said Mr. C.) that I 
may not be reduced in the course of my argument 
|| to attest my attachment to the President by offer- 
|| ing prayers for the success of his Administration; 





ents, will not leave open to.any question of doubt 
|| whether the glory of that Administration ranks 
|| higher in my estimation than the great principle 
|| of Executive usurpation which is involved in the 
necessary to go into the arguments upon the rea- 
|| sons submitted by the Secretary of the Treasury; 
for, on examining the proceedings of the Commit- 
tee of the House, he could not find there was any 
| new fact of which the House was not in posses- 
| sion, when, bya large majority, they resolved that 
| the deposites were perfectly safe. He held that the 
J mare | of the Treasury had no powers vested 
| in him but such as related to the safety, the dis- 
| bursement of the public money, and generally 
| whether the bank had performed the duties which 





|| into insignificance when compared with the prin- 
|| ciple involved.in the act of removal and the argu- 
| ments urged in its support. The removal, although 
conceded to have been the act of the Secretary,was 
‘| not denied to have originated with the President. 
| In justification of this act some alarming doctrines 
'| were advanced. [t was contended that the Execu- 
|| tive department was not only Executive as organ- 
|| ized, but it was not in the power of Congress to 
| interfere; that any law rendering the Secretary 
independent of the Executive would be a violation 
of the Constitution; so that it would follow, from 
many of the arguments, that many officers ap- 


pointed by the President hereafter may execute || 


|| their office independent of him. But were not 
| such opinions adverse to the doctrines entertained, 
'| or that should be entertained of a republican Gov- 
ernment? They were gufficient to induce him to 
vote against any measure that they were brought 
forward to support. The extraordinary power 
claimed for the Executive was attempted to be 
deduced from that part of the Constitution which 


faithfully executed; but in opposition to this, he 


|| tive except what was expressly granted by the law 
|| or the Constitution. He woul. also contend that 


‘| Congress had the power to create offices over 
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|| desired to know upon what evidence this charge | 
being opposed to the recharter of the bank, yet, | 
strange as it might seem, opposed to the removal | 
of the deposites, there was a necessity imposed | 
upon him to explain his reasons for what appeared | 
to be inconsistency. He was at a loss to conceive | 
why questions so different in themselves should | 





| who had grown gray in the service of the public, | 





that my speech, when it goes home to my constitu- || 


question of the deposites. Mr. C. did not feel it | 


were assigned to it. His reasons, therefore, sunk || 


enjoined on the President the duty of seeing the laws |, 


would contend that the President had no preroga- || 





Feb. 27, 








Constitution. He contended further, that Con- 
gress had the right to define the duties of the Sec- 
— of the Treasury as to the public money, of 
whic —_ alone had the control, and that the 
President had no right to interfere with his per- 
formance of such duties; that the President had no 
constitutional power except to nominate and ap. 
point, by and with the consent of the Senate, for 
the sole power of removal was not given by the 


Constitution; it was a mere veto power, used 
under the provisions of a law passed by the first 


_ Congress, and which, at the pleasure of Congress, 

might be again abolished or repealed. 

|  Ifthey wanted to know what were the Execu- 

_ tive departments, the Constitution, not Johnson’s 

| Dictionary, must be referred to. In that instru- 
ment, the three departments were particularly de- 
fined, with the power that pertained toeach. They 

| would, also, there find the definition of the term 

‘‘executive.””’ Mr. C. read the clause conferri 
powers on the President, from which he anual 

that although he might claim full control over the 

Army, the Navy, and State Departments—they 
| being, from the nature of their duties, as well as 
from their title, executive—and over which he 
might safely rest his claim to control them by his 
mere authority, yet, when he claimed to exercise 
the same power over officers whose duties were 
| not connected with him, he must look elsewhere 
than to that which gave to Congress, and Con- 
gress alone, full power over the public purse, and 
| In support of his views he would state, that Con- 

gress had the power to have declared, if they had 
| deemed it necessary—the Treasury Department 

as ind dent of the President as they had made 
the judiciary, or any other. He contended that 
it was established originally by the Congress, with 
that object; which was evidenced by the circum- 
| stance, that there was no power granted the Presi- 
dent, as was given expressly over the other 
departments, except where the lines occurred, 
| which gave the power ‘to remove from office.”’ 
| Mr. C. gave way, before he had concluded, to 
| Mr. CLAY, who moved that the House should 
roceed to the orders of the day. 

The SPEAKER presented a communication 
| from the Secretary of War, transmitting a report: 
from the Topographical Bureau. Referred to the 
Committee on Commerce, and ordered to be 

rinted. ' 

The SPEAKER also presented a communica- 
tion from the Secretary of the Treasury, transmit- 
ting an answer toa resolution of the House on the 
subject of the violation of the revenue laws by the 
| evasion of the duties on imported lead. Referred 

to the Committee on Manufactures. 


| The House resumed the consideration of the bill 
making appropriations for the Indian department 
| for the year 1834. 

Mr. McKAY moved the recommitment of the 
bill to the Committee of the Whole on the state of 
the Union. 
| After some remarks from Messrs. POLK, 

COULTER, HAWES, SEVIER, McKINLEY, 
HORACE EVERETT, McKAY, FILLMORE, 
MERCER, WILLIAMS, VINTON, CAMBRE- 
LENG, BEARDSLEY, and WILDE— 

The question was taken on the motion to re- 
commit the bill, and decided in the affirmative, 
yeas 106, nays 101. 

On motion, the House then adjourned. 


IN SENATE. 
Tuvurspar, February 27, 1834. 


Mr. SILSBEE, from the Committee on Com- 

| merce, reported a bill for the relief of Peter C. 

| Phillips; and, on his motion, the report accom- 
panying it was ordered to be printed. 

Mr. WEBSTER presented the petition of Isaac 
Folier, of Boston; which was referred to the Com- 
mittee on Commerce; and the petition of Marion 

| Baldwin; which was referred to the Committee on 
Naval Affairs. : 

Mr. WEBSTER presented the memorial of all 
the banks of New Bedford, Massachusetts; 
Of three hantond one three inhabitants of War- 
ren county, New York; eet 
Of eight hundred and sixty-six citizens of Nerth- 
| ampton county, Pennsylvania; 
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All in favor of the restoration of the public de- 
sites, and the rechartering of the Bank of the 


nited States, with modifications; which were || 
read, referred to the Committee on Finance, and _ late hour. 


ordered to be printed. 

Mr. CLAYTON presented the memorial of a 
number of citizens of Schuylkill county, Pennsy!l- 
vania, in favor of the restoration of the deposites; 
which was read, referred to the Committee on 
Finance, and ordered to be printed. 

Mr. HENDRICKS presepted the joint resolu- 
tions of the Legislature of Indiana, praying that 
Congress would pass g law compensating persons 
who lost horses in the recent campaigns with the 
Indians; which were referred to the Committee 
on the Judiciary. 

Also, the joint resolutions of the same Legisla- 
ture, stating the sparseness of the population of 
the Wabash country in theneighborhood of Lau- 
renceburg; attributing it to the difficulties of inter- 
course, and praying aid in constructing a railroad; 
which resolutions were referred to the Committee 
on Roads and Canals. 

Also, another resolution of the same Legisla- 
ture, of a similar character of that first presented, 
on the subject of compensation for loss of horses; 
which had the same reference as the former. 

Mr. McKEAN presented the petition of Ste- 
phen G. Rollins; which was referred to the Com- 
mittee on Finance; and the petition of Elizabeth 
Josiah; which was referred to the Committee on 
Revolutionary Claims. 

Mr. SPRAGUE presented the petition of James 
Thomas; which was referred to the Committee on 
Claims. 

Mr. BLACK presented the petition of the heirs 
of John George, deceased; which was referred to 
the Committee on Public Lands. 

Mr. BLACK asked that the petition of William 
Borax, which was not acted on at the last session, 
might be again referred to the Committee on Public 
Lands; which was agreed to. 

Mr. NAUDAIN, from the Committee on Pri- 
vate Land Claims, asked to be discharged from 
the further consideration of the petition of Asher 
Homer, and that it be referred to the Committee 
on Public Lands; which was agreed to. 

Mr. NAUDAIN, fromthe Committee on Claims, 
asked to be discharged from the further considera- 
tion of the petition of James Rink-r. surviving 
partner of Bailey & Rinker; which was agreed to. 

Mr. TOMLINSON, from the Committee on 
Pensivns, reported a bill for the relief of Aaron 
Fitzgerald. 

Mr. TYLER presented a memorial of a num- 
ber of the inhabitants of Wheeling, Virginia, pray- 
ing for the restoration of the deposites, and the 
recharter cf the Bank of the United States. 

Also, a memorial from a number of the citizens 
of Norfolk, Virginia, praying the restoration of 
the deposites to the Bank of the United States; 
which memorials were read, referred to the Com- 
mittee on Finance, and ordered to be printed. 


The following resolutions were submitted, and 
lie on the table one day; the consideration of them 
at this timé being objected to, that of Mr. Wes- 
ster by Mr. Poinpexter, and that of Mr. Poin- 
pexTer by Mr. Hu. 

By Mr. WEBSTER: 

Resolved, That the Secretary of the Treasury 
lay before the Senate the monthly returns of the 
Bank of the United States, from August, 1833, to 
February, 1834, inclusive. 

By Mr. POINDEXTER: 

Resolved, That the Secretary of the Treasury be 
directed to communicate to the Senate copiec of 
any order or Treasury draft, which may have been 
given by that department for the removal of the 
deposites of the public money from the Planters’ 
Bank at Natehez, specifying the amount of the 
deposites; the bank or banks to which said money 
ig removed, or intended to be removed; whether 
the same is required for the public service at the 
pore to which it is so transferred, or intended to 

e transferred; and if not, for what other purpose 
the said deposites are directed to be withdrawn 
from said bank. And, also, that he transmit 
copies of any letters which may have paesed be- 
tween any officer of the Treasury Department and 
the president of said bank on this subject. 


On motion of Mr. WEBSTER, 


THE CONGRESSIO 














| to executive business. 
The Senate continued in secret session to a very 


When the doors were opened, it had 
| adjourned. 





HOUSE OF REPRESENTATIVES, 
Tuorspar, February 27, 1834. 


Mr. ASHLEY reported a bill for the relief of 
| John Jordan and the legal representatives of Vin- 
| cent Fisher. 
| Mr. R. M. 
| William Piatt. 
| Mr. HORACE EVERETT, a bill to provide 


Indian affairs and interpreters. 
PUBLIC DEPOSITES. 


| The House resumed the consideration of the 
| following resolution offered by Mr. Marots: 


NAL GLOBE. 


The Senate, shortly after one o’clock, proceeded | 


JOHNSON, a bill for the relief of | 


for the appointment of agents and sub-agents of | 
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and all other officers whose duties were not execu- 
tive, were subject to the control of the President. 
He defied gentlemen to draw adistinction between 
the duties of the Clerk of this Hlouse and those of 
the Secretary of the Treasury. One was charged 
with the disposition of the contingent fund of this 
House, the other with the funds of the nation. 
One was subject to the control of this House; the 
other to the control of Congress. None of the 
duties of the Secretary of the Treasury relate to 
any power vested in the President, and, therefore, 
the Prossent would have no power over that 
officer. Ile was aware that the Judges of the 
Supreme Court, and some other officers, were cou- 
sidered as constitutional exceptions to the general 

ower of the President to control all officers. But 

e asked gentlemen to point out the general grant 


| of power to which there were exceptions. It was 


| net to be found. 


| Resolved, That the Committee of Ways and | 


| Means be instructed to inquire into the expe- 
| diency of reporting a bill requiring the Secretary 


the United States in the State banks; and, also, as 
| to the expediency of defining by law all contracts 
| hereafter to be made with the Secretary for the 


the same. 

Mr. CLOWNEY resumed his remarks. He 
contended that the powers of the Secretary of the 
Treasury related exclusively to the legislative 
department of the Government, over which the 
President had no control. On the other side, the 
power to remove was considered as incidental to 
the power to appoint. Such an idea had never 
entered the head of a single member of the illus- 
| trious body which framed our Constitution. The 
| question as to the power of removal was not agi- 
tated in the convention. 





the Constitution, and so reasonable and just in 
sir, it was either not considered at all, or it was, 
at that time, thought that the term of office was 
of the Federalist, in which the doctrine of removal 


was laid down. In the first Congress which as- 


for the first time, seriously agitated. The sole 


|| power of removal was not then considered as 


vested in the President, and we find that, on this 
question, many members of Congress who had 


against each other. Messrs. Madison and Mat- 
thews maintained the existence of the power, and 
Messrs. Gerry and Sherman denied it. The ex- 


afhimed by the House of Representatives. The 
Senate wes equally divided upon the question, and 
the question was dévided in favor of the preseut 
construction, by the casting vote of the Vice Pres- 


the Senate, gave to the Constitution, then fresh 
from the hands of the people, a different form from 
that which those who framed, and those who 
adopted it, had contemplated and designed, and 
clothed the President with powers which Alexan- 
der Hamiltea, with all his oes in favor of a 
strong government, acknowledges that the States 
woul? aever have assented to. To give this first 
act of legislation the authority of the Constitution, 
Congress inserted in the acts organizing the de- 
partments, the words “and when removed from 
office, &c., another officer shall, for the time being, 
discharge the duties of the office.”’ Against the 
power, it was contended that it would be liable to 
great abuse, and would render the officers of the 
Government dependent on the whim and caprice 
of a single individual. This objection was met by 
the advocates of the construction, that the abuse 
of power by the President of the United States 
would render him liable to impeachment and re- 
moval from office. Here Mr. C. read and com- 
mented upon the arguments used in the debate 
referred to. 

If the doctrine contended for on the other side 
was correct, it followed that the Clerk of this House 


intence of the power was, after debate, finally | 


If, then, the power could not, a@ 
he contended, be derived from the power to ap- 
point, and was not granted expressiy by the Con- 
stitution, whence do gentlemen derive the power ? 


|| The last ground on which they rest the construc- 
|| tion for which they contend, is the clause of the 


|| of the Treasury to deposite the public moneys of || Constitution which provides that the President 


|| shall **take care that the laws be faithfully exe- 
| cuted.”” To the misconstruction of this clause 
|| was to be traced every act of executive usurpation 
safe-keeping, management, and disbursement of || of which we bad cause to complain. It was con- 


|| direct the execution of the laws. 


} 
| 





| 


strued and acted upon as a distinct grantof power, 
clothing the President with authority above the 
laws, instead of requiring him to adhere to, and 
In virtue of this 
construction, we had seen a President send an 
armed force into the heart of a sovereign State, to 
compel her to relinquish her rights over a large 
part of her soil. It was honorable to the then 


\| Executive that he either abandoned his construc- 
|| tion or waived his claim—and peace and the sover- 
|| eign rights of a State were preserved. But scarcely 


itself, that it was deemed unworthy of notice? No, | 


sufficiently restricted by the power ofimpeachment. || 
Mr. C. read some passages from the 77th number || 


sembled under the Constitution, the question was, | 


been members of the convention, were arrayed | 





ident. Thus it ap ars that the advocates of con- | 
solidation, in the firet Congress, by a majority of | 
twelve votes in the House, and a casting vote in | 


nve Why not? Because it || 
was 80 clearly incidental to the powers granted in | 


| this construction. 


had the apprehensions of the people become quiet- 
ed, than they werealarmed again, re thunderin 

proclamation emanating from the President, an 

directed against the laws which a sovereign State, 
in its legislative character, had passed. Under the 
same specious pretexts, we have seen the ministers 
of the law and public justice rudely thrust aside, 
and the Army of the United States substituted as 
the ministers of an Executive measure. Ina time 
of profound peace, we had seen the arms of a paid 
soldiery turned against peaceful citizens, who were 
acting under the laws of a sovereign State. All 
this had been done upon no other authority than 
It was true that one of the acts 


| was, at the modest request of the President, legal- 


ized by the force bill; an act which Mr. C. said 
was already recorded in blood, and threatened the 
entire subversion of. the liberties of the country. 
For power to call out the militia to execute the 
laws, suppress insurrection, &c., the President was 
indebted, as Mr. C. contended, not to the Constitu- 


|| tion, but to law. His power over the Secretary 
|| of the Treasury, he went on to argue, stood on 


the same footing with his power over the militia. 
{Here the hour having expired, Mr. CLOW- 

NEY yielded the floor, without concluding, and 

the House proceeded to the order of the day.] 


Mr. Campne.t, a Representative from South 
Carolina, elected in the place of Mr. Sinctetow, 
deceased, appeared, was qualified, and took his 
seat, 





POTOMAC BRIDGE., 


, On motion of Mr. MERCER, the House took 
up the bill reported from the Committee on Roads 
and Canals, authorizing the construction of a bridge 
over the Potomac, and repealing all previous acts 
on the subject. 

The SPEAKER stated that there were two 
propositions pending in reference to the bill: one 
to refer it to the Committee of the Whole on the 
state of the Union; and another to refer it to the 
Committee for the District of Columbia. 

Mr. MERCER explained the views of the com- 
mittee. He said that the cost price of the bridge, 
according to the plan proposed by the cemmittee, 
would not exceed $130,000, whilst the estimates 

| presented to the Secretary of the Treasury of the 

| cost of the bridge proposed by the President would 

| exceed $3,000,000. This was so important a dif- 
ference, that the House ought to take up the ques- 
tion at once and dispose of it. 
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Mr. CHINN did not desire to express any views 
as to the construction of the bridge; but he would | 
merely say, that he had been former! inst it, | 
knowing that the House was deceived when they || 
supposed that it could have been constructed for | 
the sum at which it wa estimated when the appro- | 
priation was made. Tne question was of reference || 
as to this bill. Asa memberof the Committee for || 
the District, he had no desire to have it sent there, 
if it ought not in strict righttobesentthere. The | 
principle reason that induced him to desire it to be || 
sent there wae, that there were various other sub- | 
jects before that committee which were connected || 
with the construction of the bridge, and upon which || 
all action by the committee was necessarily sus- | 
pended. That committee had jurisdiction over all | 
matters in relation to the District, and it was due 
to them, as all other billa making appropriations | 
had originated there, as well as due to the people | 
of the District, to have the subject sent where they || 
could be heard. 

Mr. RENCHIER considered, as the Committee || 
on Roads and Canals had, after much laborious | 
exertion, and in the faithful discharge of their du- | 
ties, examined into this subject, made their report, || 
and presented a bill in conformity to it, that the || 
objections raised to their jurisdiction over the sub- 
ject came too late. He considered that the claims || 
of the Committee for the District to exclusive juris- || 
diction ought only to have reference to such mat- 
ters as were merely of a local nature. 

Mr. CHAMBERS remarked, that the subject || 
was in such a shape before them, that it was mani- || 
fest there ought to be immediate action upon it. As 
the House were.in possession of information ne- || 
cessary for them to have thataction, it was surely || 
immaterial to them from what committee the in- || 
formation came to them. There was a greater || 
question involved than a contest between two || 
committees for jurisdiction: whether the Secretary | 
of the Treasury had the right to make contracts 
involving the expenditure of large sums; and this || 
ought to induce the House not to refer the subject a || 
second time, but act upon it. 


| 





Committee of the District to have this subject || 
referred to them, and he considered that it was | 
unreasonable to suppose that this committee would | 
not be as much disposed to check extravagance as || 
any othercommittee. Without, therefore, wishing || 
to detract from the intelligence, patriotism, and || 
purity of conduct, which the chairman of the Com- 
mittee on Roads and Canals, and the other mem- || 
bers of that committee acted, it was only fair to |) 
suppose, that if the subject was sent to the Com- || 
mittee on the District, they would act up to their | 
economical views, and having an opportunity to | 


examine witnesses, from their testimony, have || promptly upon the bill. 
new light thrown upon the subject. | 


Mr. FOOT expressed some surprise ata discus- 
sion which seemed to him to be so unnecessary. | 
He asked, what was the object of rules for the | 


regulation of their proceeding, if, when a sub- | 


ject of this kind came up, was regularly referred | 
to a standing committee, and by them reported 
upon, the bill they reported was not to be acted 


upon? 

aa. STODDERT aaid, that the Committee on 
the District intended to have called upon the Sec- 
retary of the Treasury for information to enable 
them to act upon this subject, when they were 
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contracts that were proposed for the erection of 
| the bridge, and said that the matter was referred 
| to that committee almost without consideration, || 





respectful course towards the Committee on Roads || observations he had made; 
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but although they 


and Canals; and if there was any objectionable || were, when made, supposed to be founded in 


matter found in the bill, when it was in Committee 
of the Whole, that was the time and place to con- 
sider the necessity of a reference to the Commithe 
on the District. 

Mr. McKENNAN disclaimed having any in- | 
tention of showing any disrespect, or of throwing 
any reflection on the Committee on Roads and | 


Canals in advocating a reference to another com- | 
mittee; but, as he considered this altogether a | 


question of jurisdiction, it was clear that the Com- | 


mittee on the District ought to have the subject || 


referred to it. The practice has been, he con- | 
tended, uniformly, to send all bills making appro- 
priations for the District to it; even one making | 
appropriations for clearing obstructions in the 
Potomac was so referred; and he therefore appre- | 
hended the question of jurisdiction was thereby | 
settled. Although a member of the committee, | 


he was not prepared to say what conclusion ha || t! > Y 
'| tionary Claims, ** to provide for the settlement of 


would come to in regard to this appropriation; for 
there might be a further reduction found necessary | 
in the sum appropriated by the present bill. 

Mr. WARDWELL adverted to the proceed- 





ings by which, on the motion of Mr. Mercer, || 


cated to the House all the facts in relation to the 


or without objection on the part of the Committee | 
on the District. | 


Mr. CHINN rose to correct this statement; he || 
had consented to the reference, having understood || 


from the chairman that his object was to ascertain 
the cost of the bridge. 


that there was nothing in the reference, then, 


| which should be deemed giving that committee an | 


authority to do more than that. They had, never- | 


theless, taken upon themselves to report a bill for 
the construction of the bridge. 


under the cognizance of the Committee on the | 


District. 
Mr. STEWART remarked, that it was not so 
material to what committee the question properly 


belonged; for as the bill had been reported to the | 


House on the subject, it was competent for any 


| member of the Committee on the District to move 


any amendment or alteration he wished, when the 
bill should be in Committee of the Whole on the 
state of the Union. There was one sabject, how- 
ever, which he wished to state, that the House 
might see the necessity that existed of acting 
The House were doubt- 
less aware that the President had various prop- 
| the bridge; that a contract was entered into, 
which was given up, and finally that a proposi- 
tion was made by Mr. Dibble, and accepted of; 
| although the contract with him was not formally 
| executed, yet he was told to go on, collect his 
materials, &c., for it. The previous eveaing Mr. 
D. called upon him and stated, that in conse- 
| quence of this intimation he had gone on making 
| purchases to the extent of $120,000, and that he 
| would go on further. as it not, therefore, 
| important that the House should come to some 


anticipated by the chairman of the Committee on || decision; either to rescind this contract, or pass 


Roads and 
before them connected with this, which prevented | 
the committee from coming to a definite conclu- | 
sion what should be done with them. He con- | 
tended that this subject should now be referred to | 
that committee, as, amongst others, there was a | 


memorial referred to them from Alexandria, pray- || 
ing Congress for additional aid to construct an || 
aqueduct over the Potomac; and the committee, || 
in considering the two subjects, might combine || 
them, and thus effect a saving of $20,000 and up- |. 
wards. This could not be done if the present bill || 
was put into effect, as the bridge was directed to || 


be constructed on the old site. 

Mr. WILLIAMS advocated the reference to the 
Committee of the Whole on the state of the Union, 
as he considered it would bea most unprecedented | 





course, at a time when the very object of a refer- || 


ence was attained, to change it by sending the 
subject back to another committee. It was nota 


anals, They had various matters | some law upon the subject? 


While we were 
going on discussing the propriety of a reference to 
| one committee or another, Mr. Dibble would be 
| going on with his purchases, and the House would 
be hereafter called upon to indemnify him. 
| Mr. McDUFFIE said, from what had occurred 
it was evident there was more than met the eye in 
the zeal displayed to get this subject from one 
committee to another. That the President of the 
United States had, on the faith of a bill making an 
appropriation of $200,000 for the construction of 
this bridge, pledged the faith of the nation for a 
_much larger amount. If there was any design to 
| have this act ratified, he would say the House 
were called upon, by regard for their own legisla- 
| tive rights, not to give it countenance by referring 
| it a second time. 
Mr. WAYNE said, if the facts were as sup- 
posed by the honorable member from South Car- 
olina, the House would be indebted to him for the 





ositions submitted to him for the construction of | 


the chairman of the Committee on Roads and || 
Canals, the Secretary of the Treasury communi- || 


He considered | 
Mr. FILLMORE advocated the claims of the || this was a subject which ought to be peculiarly | 


| here referred tothere 


|| that he stated there was not 


|| quent reflection. 
| of what he conceived to be his duty, as an humble 
Mr. WARDWELL resumed, and contended | 








truth, they were nevertheless not so. Mr. W. 
rt from the Secretary of the 
Treasury on the subject, by which it appeared 

ing contemplated to 
be done by the President, unless with the consent 
of the House; and althougheMr. Dibble might 
ty gone on purchasing, yet he did soat his own 
risk. 

After a few further remarks from Mr. STEW- 
ART, Mr. MERCER, and Mr. CHINN, in ex- 
planation— « 

The question on referring the bill to the Com- 
mittee of the Whole on the state of the Union 
was put, and it prevailed—ayes 103, noes not 
counted. 


REVOLUTIONARY CLAIMS. 
The House pues to the consideration of 
the bill reported from the Committee on Revolu- 


certain revolutionary claims,”’ 
Mr. PIERCE, of New Hampshire, thanked the 


|| House for having kindly deferred, on the sugges- 


tion of his indisposition, the consideration of the 
bill which has just been read, and he felt under 
particular obligations for the generous courtesy 
manifested on that occasion by the gentleman from 
Virginia, a friend of the bill, upon his right, [Mr. 
Mason.] He had expressed, the other day, when 
moving the postponement of the bill, his convic- 
tion, that it had been passed to a third reading 
without having received all the consideration due 
to its importance. That conviction had been 
strengthened by further examination and subse- 
Nothing, however, but a sense 


member of that body, could have induced him to 
arrest its progress then, or now to ask fora few 
moments the indulgence of the House. Heshould 
be brief in his remarks, having nothing to say for 
political effect or for home consumption; but, 
with the opinions he entertained of the bill, he 
should do injustice to himself did he permit it to 
pass, sub silentio, feeble and unavailing as his voice 
might prove. He had hoped that its importance, 
and the new order of things to be had under it, 
would have called up some gentleman whose ex- 
perience and whose reputation might have insured 
general attention. He had waited to the last mo- 
ment, and waited in vain; and now, upon its pas- 
sage, he called upon gentlemen to pause before 
they proceed to provide, by presumption, for satis- 
fying claims of any character, from any quarter. 

r. P. said, he was not insensible of the 
advantages with which the bill now under con- 
sideration came before the House. It came, as he 
understood, with the unanimous approbation of a 
committee entitled to the most entire respect, and 
it related to services the very mention of which 
moved our pride and our gratitude. They were 
services beyond all praise, and above all price. 
He spoke of the revolutionary services generally. 
But while warm and glowing with the glorious 
recollections which a recurrence to that period 
never fails to awaken; while we cherish with affec- 
tion and reverence the memory of the brave men 
of that day, now no more; while we would grant, 
most cheerfully grant, to their heirs all that is just! 
due; and while we do extend to those who still 
survive our grateful thanks, and our treasure also, 
he trusted we should not in the full impulse of 
generous feeling, disregard what was due from the 
gentlemen composing this House as the descend- 
ants of such men. 

W hat, then, sir, (said Mr. P.,) are the objects to 
be answered by the bill, and what are its provis- 
ions? The general object is plainly and briefly 
stated in the introduction of the committee’s report. 
They say: 

‘*Finding many petitions before them askin 
‘ the commutation of five years’ full pay, promis 
‘ by the resolution of Congress of the 22d of March, 
‘ 1783, to certain officers of the revolutionary army, 
‘they have been induced, by several considera- 
‘ tions, to present to the House a bill the object of 
‘ which is to remove these and some other similar 
‘claims from the action of the committee and of 
‘ Congress, and have them settled at the Treasury 
‘ Department.”’ . 

Mr. P. would not be disposed, at any time, much 
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less was he disposed now, when so much was said 
ne to the tendency we cra and patronage, and of 
responsibility to the Executive, to cast from us any 
duties which have been performed, or any respon- 
pibilities which have hitherto rested here, unless 
the reason for such transfer shall appear obvious 
and conclusive. 

it was more than fifty years since the passage of 
the resolution referred to by the committee as the 
foundation of commutation claims. The subject 
of making suitable provision for the officers of the 
army of the Revolution was one of the deepest and 
most intense interest, not only to the officers them- 
selves, but to the country generally, from 1778, 
down to the passage of the commutation resolve of 
1783. Mr. P. apprehended that individuals having 
substantial claims against the Government did not 
often remain long in ignorance of the fact, and he 
was curious to know how it happened that these 
claims had slumbered during the whole of this pe- 
riod. Considering the frequency and earnestness 
with which the subject was urged upon Congress 
by the Father of his country, and the anxiety with 
which it was regarded by the officers themselves, 
it was not to be presumed that any were so listless 
as to remain in the dark with regard to their own 
rights. In his judgment, it was reasonable to sup- 

ose that the number of legal and just claims would 
by this time have been so far diminished as to 
leave little for the action of Congress or of any de- 
partment. 

Since, however, that which might naturally 
have been expected to occur, seemed not to have 
obtained in this particular instance, he knew not 
that he should have raised any serious objections 
to sending the claims to the Treasury Department, 
provided they were to go there relying upon their 
merits, and depending for their allowance upon 
evidence, ordinarily required, of revolutionary ser- 
vices, and not upon presumptions. If the bill did 
not embrace the rules that are to be regarded as 
fixed principles, and to which he trusted he should 
be able to satisfy the House there were strong, if 
not insurmountable objections, it would still be 
exceptionable. He understood that it was not 
formerly the practice of Congress to allow interest 
upon these claims, even where they were brought 


by satisfactory evidence within the provisions of | 


the resolution of 1783; and it struck him that a dif- 
ferent practice never should have obtained, except 
in cases where the claimant furnished sufficient 
reasons for his delay, showing that it was attribu- 
table to no fault or negligence on his part. If cor- 
rect in this view, it would be clearly wrong to 
sanction the principle generally, as is provided by 
the third section of the bill. 

In speaking of what he considered to be the 
most objectionable features of the bill, Mr. P. said 
he should confine himself chiefly to its operation 
upon those who were entitled to half pey for life 
under the resolve of 1780, at the second important 
change in the arrangement of the army after its 
establishment. And to some portion of the history 
of the subsequent action of Congress upon the sub- 
ject, it might be proper for him to call the attention 
of the House. By the resolution just referred to, 
those who were reduced by the arrangement which 
then took place, as well as those who served to the 
close of the war, were entitled to half pay for life. 
That this provision was made under very peculiar 
circumstances, was matter of history, and it was 
well known to all within the reach of his voice, that 
it was regarded with jealousy and dissatisfaction, 
both by the soldiers, who had behaved with equal 
valor and endured equal hardships, and by'the citi- 
zens generally. They regarded it as anti-republi- 
can—they thought it setting up,in the then young 
republic, invidious distinctions, and establishing 
for that generation, at least, a privileged and pen- 
sioned class, inconsistent with the equal rights for 
which they had been contending, and at variance 
with the geniusand spirit of such a government as 
they hoped to see established and maintained. 

In March, 1783, a change was made; and what 
was the moving cause of that change? A memo- 
rial from the officers themselves. The preamble 
of the resolution recites that, ‘‘ Whereas, the offi- 
‘cers of the several lines, under the immediate 
* command of his Excellency General Washington, 
‘did, by their late memorial transmitted by their 
‘ committee, represent to Congress, that the half 


* pay, grauted by sundry resolutions, was regard- 
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' sent as they would be of their own, than we now || 


i*b 





* ed in an unfavorable light by the citizens of some 





* of these States, who would prefer a compensation | 
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| * for a limited term of years or by a sum in gross, || 


‘to an establishment for life,’’&c. To satisfy the || 
memorialists and the country, five years’ full pay || 


was granted, in lieu of half pay for life; and it is | 
for this commutation that petitions are now pour- | 
ing in upon you, and claims, arising under the 
resolution pust referred to, and those, the adjust- 
ment of which the bill proposes to transfer to the 
Treasury Department, with rules of evidence, 
which might possibly facilitate, as the committee | 
suppose the allowance of some just claims, but | 
which will at the same time open a wide door for 
imposition and for the assertion of rights which 
have no legal or equitable foundation, and which | 


| may still be honestly urged by the heirs of de- 


ceased officers. Sir, said Mr. P., is itnot admitted, 


by the report, that this will be the operation go || 


some extent? Speaking of these rules, thecom- 
mittee say: 

‘It is per that their universal application 
* may lead to the allowance of some claims which 
‘ do notcome strictly within the original terms; but 
‘this will be no new evil; and it is certain that if 


‘they are not applied-many just claims must be || 
| * rejected for the want of technical proof.” | 


o the correctness of this last clause he must be | 
excused for withholding his assent. 

If evil has heretofor® arisen, or is liable to arise, 
from application to the said rules of evidence, is 
that now to be used as an argument in favor of | 
transferring duties from the House to one of the | 
departments, and transferring them with instruc- | 
tions binding the Secretary, and making certain | 
the continuance of the evil? He trusted not. If | 
presumption and not evidence was to be the ground | 


on which claims are to be allowed, in any instance, || 


would it not be more wise to retain them here, 
where a spirit of liberality, and yet a sound dis- 
cretion, may be exercised in each particular case, | 
according to its circumstances, than to give them | 
a direction any where else accompanied by instruc- | 
tions which it was admitted might lead, and which, | 
in his humble judgment, would inevitably lead, to | 
the acknowledgment of many unjust claims? 
Again the committee say— 


‘« If there is any apprehension that the principles | 





| § here declared are too liberal, it must be recollected | 


‘that the tendency of legislation for individual | 
‘ claims is constantly to enlarge the basis of right, | 
‘ while the effect of transferring them to another | 
‘tribunal more judicial in its character, will prob- | 
‘ ably be to retain that basis essentially within the 
‘ limits fixed at the moment of transfer. If, there- 


h| 
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Mr. P. trusted that wrong practice and prece- 
dent, founded in error, were not to be regarded as 
a guide here. He solemnly believed that if pre- 
cedent and practice were to be relied upon, gen- 
tlemen might readily find justification for going 
almost any length in any direction. 

In the case before the House, it was so exceed- 
ingly probable, that all claims founded in right 


| were adjusted, and so fallible and uncertain waa 
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| the heirs of those, w 
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‘fore, it should be supposed, or even admitted, || 


‘that the principles asserted in the bill are more | 
‘liberal than the present practice of Congress, it | 
‘may be considered certain that, in its continued | 


‘action, they would soon be surpassed in liberal- |, 


‘ity. 

Tinat is, if we are acting upon too liberal prin- 
ciples—too much upon presumption—we had better | 
at once send out these presumptions to be the guide | 
of others than longer to trust ourselves. hy? | 
Because ‘‘the tendency of legislation for individual | 
claims is constantly to enlarge the basis of right;”’ 
and we are in danger of being further from those | 
principles which should govern prudent legislators, | 
watchful of the interests of those whom they repre- | 


are. Mr. P. said, however just this ~~ be in | 
point of fact, he was not yet prepared to admit it as | 
a principle of action, and while no one would lend | 
his support more readily to any claim that might | 
come here sustained by proper evidence, he trusted | 
the correctness of such a proposition might never | 
find support in any vote of his. 

Speaking of the operation of the limitation acts, | 
the committee say further: 
‘ dividual claimants, from time to time, resorted to | 
‘ Congress for relief. Atfirst it may have been mat- | 
‘ ter of consideration and of serious question whether | 
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| 
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| 
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‘relief should be afforded after the limitation had | 
‘expired, and the party was atleast held toaccount | Congress, that exists at present. 


‘ for his delay; but in the process of time it became, | 


incident of the exciting and event 


: || through which they had just passed, must have 
‘* Driven from the ordinary means of redress, in- || 


human testimony, after a lapse of fifty years, that 
he had no hesitation in declaring it as his firm 
conviction that the former course was the proper 
one; and that applicants, who came in afigr the 
extension act of 1792, should always have been 
held to account for their delay. It was not, of 
course, intended to give commuiation to those, or 
0 received certificates in 1784, 
or who have, at any time since, under any circum- 
stances, received commutation. 
Before, then, examining more particularly the 
presumptions which this bill directs the Secretary 


| to assume, let us consider, for a moment, what are 


the natural presumptions in the case. The com- 
mutation, provided for by the resolution of 1783, 
was originally directed to be adjusted by commis- 
sioners or other accounting officers, appointed by 
Congress; and it was supposed that certificates 
were almost universally granted in 17¢4. Why 
should it not have been so? They were ready 
upon application, and the production of the proper 
evidence; and he put it to the House whether the 
provisions of that resolution, and the rights accru- 
ing under it, considering the circumstances under 
which it was passed, upon the application of the 
officers themselves, must not have been known to 
every officer living within the limits of the United 
States. Mr. P. thought it utterly incredible that it 
should have been otherwise. Whenever there had 
been any action upon the subject of pensions, in 
latter times, what period had elapsed before that 
action, whether favorable or unfavorable. and al- 
most every particular attending it, had, through one 
channel or another reached the humble dwelling 
of every survivor of that noble band. But upon 
the supposition of their remote situation from the 
accounting officers, some might, by poses 
have been precluded from obtaining their rights, 
an act was passed on the 27th of March, 1792, sus- 
pending the operation of the limitation acts for twe 
years, and, under this extension, remaining claims, 
or such as were presented, were adjusted at the 
Treasury Department, by what were then termed 
certificates of registered debt. Again, he inquired 
whether it was within the bounds of reasonable 
probability that any claims were held up after this 
period, if they were ever intended to be enforced ? 
Sir, (said Mr. P.,) itisto beremembered that during 
all this time, it was not as it unfortunately now 
is. There were hosts of living witnesses amon 
the officers with whom the claimants served, - 
the soldiers whom they commanded. Nor is the 
advantage which the officer had, from his position 
over the private soldier, of proving every particu- 
lar connected with his service, and its duration, te 
be overlooked. Men engaged in the same great 
cause, and serving in the same camp, were no 
strangers to each other; never, perbaps, was there 
a band bound together by such ties of affection, 
intimacy and confidence. Genius and honor and 
unshaken valor then went hand in hand, and were 
in exercise, not from low considerations of per- 
sonal aggrandizement, but to vindicate a nation’s 
rights. The links that bound men together at that 
day, exists not now. Their intimacies and their 
friendships were those which, perhaps from our 
very natures can only spring up and flourish 
amidst the mutual dangers and privations of a 
camp. At the period of which he apels ever 
ul struggle 


been fresh and vivid in the recollection of all; 
nothing need then have been left to doubt, nothing 
to presumption. But this is not all, From 1794 
down to this hour, there had been the samé oppor- 
tunity to obtain equitable rights, by application to 


With these facts before us, (said Mr. P.,) if the 


‘as it is now, a matter of course to grant reliefin natural presumption be not that all just claims have 


‘ every case in which the claimant brings himself, been satisfied according to the provisions of the 
y proof, within the terms of the resolutions on _ resolution of 1783, he confessed that the conclu- 


‘which the claim is founded, and has not been | sions at which he had arrived were singularly 


‘already paid.” 


erroneous. 
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of the value of the certificates; they were, without || 
doubt, nearly valueless in the hands of a large por- || 
tion of the original holders. This subject was || 
most satisfactorily discussed in the able and elabo- || 
rate — made to both Houses, at the first ses- 
sion of the Twenty-First Congress, when the act } 
was passed providing for the officers who were || 
entitled to half pay by the resolve of 1780, and | 
for the non-commissioned officers and soldiers 
who enlisted for, and served to the close of the 
war. The views taken in these reports were in- } 
teresting and instructive upon this subject; but he | 
was considering what was the natural presumption | 
as to commutation rights, still existing; and if his | 
views were in any tolerable degree correct, it was | 
diametrically opposed to the legal presumption to | 
be established by the passage of this bill. 
Sir, (said Mr. P.,) we are told that the evidence | 
of records is exceedingly imperfect; and he assured 
the House that such was the fact to a much 
grenter extent than he had supposed before apply- | 
ing to the department for information. The mus- 
ter-rolis had been almost entirely destroyed by | 
fire, and all the records, from various casualties, | 
were broken; but this deficiency of record evi- 
dence was, in his estimation, much more the mis- 
fortune of the Government than of the claimants 
who came here after the lapse of fifty years; but | 
88 oo presumptions, sir, said he, and you will 
rave little occasion for evidence. 
It is eaid that the rules which are to be regarded || 
as fixed principles by the department, provided this || 
bill pass, are the same which the committee have || 
adopted in the investigation of claims coming | 
before them. If so, and they accorded with the 
sentiments of the House, he confessed it was a || 
matter of very little consequence whether they || 
were applied here or elsewhere; and he was happy 
that the bill had been reported, that the opinion || 
of the House might be deliberately and under- 
standingly expressed upon the propriety of their || 
adoption. 
Sir, (said Mr. P.,) will not their operation be | 
that of a new law upon the subject of commu- 
tation? Look at the first presumption of the bill; | 
it hae the advantage of being plain; there is no | 
ambiguity about it— | 
**It being established that an officer of the 
‘continental line was in service as such on the 
* twenty-first of October, seventeen hundred and 
‘eighty, and until the new arrangement of the 
‘army provided for by the resolution of that date 
“was effected, he shall be presumed, unless it 
‘appear that he was then retained in service, to 
‘have been reduced by that arrangement, and 
‘ therefore entitled to half pay for life, or the com- 
* mutation in lieu of it.” 





The onus probandi was shifted; the burden of | 


proof was not left where it was intended it should | 
rest, with the claimant, but it was thrown upon | 
Government. He presumed it was not expected || 
that the Government would send agents abroad to || 
obtain negative evidence from living witnesses. 
How, then, was it to be shown, in the present | 
imperfect state of the records, that an officer || 
was not reduced, and did voluntarily leave the || 
service? 

The effect of such instructions would virtually 
be to give commutation to all who were in ser- 
vice on the Qist of October, 1780, and until the | 

| 
i 





new arrangement was effected, instead of to those 
only who were actually reduced, as was originally 
contemplated. He called the attention of the || 
House to the second presumption: 
*¢ 94. A continental officer proved to have re- 
“mained in service after the arrangement of the 
‘ army under said resolution of October, seventeen 
‘hundred and eighty, shall be presumed to have 
“served to the end of the war, or to have retired 
* entitled to half pay for life, unless it appear that 
«he died in the service, or resigned, or was dis- 
* missed, or voluntarily abandoned an actual com- 
* mand in the service of the United States.” 
This, also, manifestly made new provision, || 
granting commutation to those who were in ser- || 
vice after the new arrangement, in 1780, instead |, 
of to those who actually served to the close of the || 
war. For in the state of record evidence, as de- || 
clared by the committee, how was it possible for | 








the Government to prove, in very many instances, 
that the claimant, or the ancestor of the present 


|; was no 


there was no fallacy in these premises, and the 


| except in lost records and violent 
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The House had nothing to do with the question | 


claimants, ‘‘died in the service, or resigned, or 
was dismissed, or voluntarily abandoned a com- 
mand ia the service of the United States?” There 
ible means of doing it. 

Mr. P. would pursue the subject no further. If 


conclusions were legitimate, they were sufficient 
for his purpose. The House would not think of 
passing the bill in its present shape. He ought 
not longer to ask the attention of gentlemen, for 
which he was ——s under great obligatien. 

t 


had occurred to Mr. P., and thus much he thought 
it his duty tosay. For the committee making the 
report he entertained the highest respect, and he 
believed that he was no less disposed than they 



















PUBLIC DEPOSITES. 


The House resumed the consideration of the 
following resolution, offered by Mr. Marpis: 

Resolved, That the Committee of Ways and 
Means be instructed to inquire into the expedi- 
ency of reporting a bill requiring the Secretary of 
the Treasury to deposite the public moneys of the 
United States in the State banks; and, also, as to 
the expediency of defining by law all contracts 
hereafter to be made with the Secretary for the 
safe-keeping, management, and disbursement of 
the same. 

Mr. CLOWNEY resumed, and said, when he 
last addressed the House, he was endeavoring to 
show that the President derived his power to re- 





were to grant to the uttermost farthing all that was 
due to revolutionary officers or their heirs. 

But (said Mr. Pl peas this bill, and you will do 
great injustice to the country; you will make a 


/most exhausting draft upon your Treasury, to 


answer, it may be, some equitable claims that 


may as well be liquidated without it, and you 


Such were some of the objections to the bill that 


will, it is morally certain, be compelled, under it, 
to acknowledge a vast number which have no 
foundation in justice—no foundation anywhere, 
presumptions. 

Mr. VANDERPOEL followed in opposition to 
the bill; and, without couclpding, gave way to a 
motion to adjourn. 

On motion of Mr. CLAY, 

The House then adjourned. 


SD 


IN SENATE. 
Farivar, February 28, 1834. 








A mes 
the United States, by Mr. Donexson, his Private 
Secretary. 

ORDERS OF THE DAY. 


The resolutions previously submitted by Messrs. 
HENDRICKS, TOMLINSON, CHAMBERS, 
TIPTON, LINN, EWING, WAGGAMAN, 


| ROBBINS, SILSBEE, CLAYTON, WHITE, 


and WEBSTER, were severally taken up, and 
adopted without discussion. 


The resolution submitted yesterday by Mr. 
POINDEXTER, in relation to the Planters’ Bank | 
at Natchez, was read. 

Upon this resolution a long and spirited debate 
ensued, much of which was of a personal nature, 
between Mr. POINDEXTER and Mr. FOR- 
SYTH. Mr. KING, of Alabama, Mr. CLAY, 
Mr. MOORE, Mr. GRUNDY, Mr. BLACK, and 
Mr. WHITE, also participated in the discussion; 
when the resolution was adopted. 

On motion of Mr. CLAY, it was ordered that 
when the Senate adjourfs it will adjourn until 





|, Monday. 


The Senate then went into the consideration of 
a large number of bills from the House of Repre- 


| sentatives; which were read by their titles, and 
| referred. 


On motion of Mr. SILSBEE, at half past three 
o’clock, the Senate went into executive business, 
and, after some time spent therein, the Senate 
adjourned. 


HOUSE OF REPRESENTATIVES. 
: Faway, February 28, 1834. 
Mr. HALL, of North Carolina, submitted the 


| following resolution: 


Resolved, That the Committee of Ways and 


| Means be instructed to inquire into the expedi- 


ency of reporting a plan, accompanied by a bill, 
to reduce the revenue to the necessary expenses of 
the Government. 

Mr. STEWART moved that the question 
should be taken whether the House should con- 
sider the resolution. 

Mr. McDUFFIE desired that the resolution 
should be referred to the Committee of Ways and 


Means. 


Mr. CONNOR called for the yeas and nays on 
the motion to consider; which were ordered. 
The House refused to consider; which is a 
— of the resolution: 
eas 70, nays 115. 


move from office, from the law, not the Constitu- 
|tion. He maintained that as the Seeretary of the 
| Treasury was an officer created by Congress, he 
| was bound to obey their orders; and he desired to 
| know, upon a review of all the circumstances 
attendant upen the removal of the deposites, if the 
Secretary could be considered to have faithfully 
ome with the duties enjoined upon him by 

aw! 

Referring to the paper read by the President 
to his Cabinet, it would be found that he had 
not pretended to deny that it was the right of the 
Secretary to exercise his own judgment, from 
which he (Mr. C.) argued that if the Secretary 
had retained the control, that he would have kept 
it where it was placed by the Constitution. It was 
said in the arguments, that although the President 
had no right to compel the Secretary to deviate 
from what he conceived to be an honest discharge 
of his duties, yet that he had a right to dismiss 


gage was received from the President of || that officer, if he should dissent from his views. 


This, as respected the Secretary of the Treasury, 
could not be sanctioned, however it would Raat 
to officers who were strictly executive, and for the 
performance of whose duties the President was 
made responsible. It could not apply to the case 
of a fiscal agent, whose duties were defined, and 
for which he was accountable to Congress alone. 
| He would suppose, that the President thought the 

Secretary had committed an error in judgment. 
Would he, in that case, have a right to correct his 
error? He thought not, and that in such case the 
Legislature could only blame themselves for trust- 
ing any matter of importance to the discretion of 
theirown agent. He was forced to conclude that 
the President, in this matter, had assumed powers 
which belonged to the legislative body, and to 
regard which, as a mere abuse of power, was too 
mild aterm. The President assumed the power, 
which vested in the representative body alone, 
over the public purse; for he considered that the 
means taken by the President to effect his object 
by the removal of an officer who would not carry 
out his views, for the purpose of appointing an- 
other who would, to be tantamount to his doing 
the act in person, and that it must be deemed on 
his part an unlawful assumption of power, not 
properly belonging to him. 

Mr. C. had not concluded at the expiration of 
the hour; after which, this day is set apart for the 
consideration of private bills. 

The House went into committee thereon, Mr. 
CONNOR in the chair. 

Several private bills were considered in the Com- 
mittee of the Whole, reported to the House, and 
ordered to a third reading. - 

The bill to compensate Susan Decatur and others, 
was taken up for consideration in the Committee 
of the Whole. qs 

Messrs. HAWES and HARDIN spoke in op- 
position to the bill, and Mr. PINCKNEY in its 
support. 

On motion of Mr. HUBBARD, the committee 
rose, reported progress, and had leave to sit 
again. 

On motion of Mr. WAYNE, the rule was sus- 
pended to enable him to submit a mation. 

Mr. WAYNE then moved, that when the 
House adjourns, it adjourn to meet on Monday. 

Mr. CARR demanded the yeas and nays, but 
| the House refused to order them. 
| ‘The motion was agreed to: 

Yeas 115, nays 39. 
On motion, 
The House then adjourned. 

















